


M Ii 


5-65 
58 


07 


60 





Ott. jo, 1890. | 


THE SPECTATOR: 


pyr THE SPECTATOR is published weekly from the office, No. 14 Cortlandt Street 
view York. Chicago office, 161 La Salle Street. 
(yr The subscription price of THE SPECTATOR 1s Four Dollars per Annum, 


postage prepaid. . 
THE SPECTATOR COMPANY, PuBLIsHERS., 





a 
Vor. XLV. 





THURSDAY, OCTOBER 30, 1890. No. 18 








A CORRESPONDENT wishes to know if the Home Life has a 
right, under its charter, to issue the Deferred Annuity Bond, to 
which we made reference last week. Our correspondent claims 
that'an annuity is a pure investment, having no life assurance 
feature connected with it, and that it is questionable if a life 
company has the right to deal in exclusive investments. Refer- 
ring to the charter of the Home Life, we find that it is em- 
powered to write all kinds of assurance upon the lives of indi- 
viduals, “and to grant, purchase or dispose of annuities.” This 
is all that is said upon the subject, and seems to settle the 
question in favor of the company. 





Tue SPECTATOR Company has just issued a new and much 
enlarged catalogue of insurance works. It contains a descrip- 
tion of all the publications issued by that company, including 
several new and important ones published during the past year 
Italso contains a full list of the works issued by other publish- 
ets, for which THE SPECTATOR Company is agent. Many rare 
and valuable books will be found mentioned which can be ob- 
tained from THe SpecTATOR Company. The catalogue is hand- 
somely printed, of a convenient size, and is believed to contain 
amore complete list of insurance publications than any cata- 
logue heretofore issued. Copies will be sent to any address 
gratuitously on application. 





IN response to our request for the present address of S. L. 
Dinkelspiel, the lightning life agent, in order that we might send 
hima letter addressed to our care, a gentleman recently re- 
tumed from Europe informs us that he saw that ingenious and 
versatile gentleman in London on several occasions during the 
past summer, Whether he was there for rest and recuperation 
after his arduous labors here, or whether he was making his 
combinations to assure the lives of the royal family, the minis- 
ty and members of Parliament all at one fell swoop, could not 
be,determined from his conversation. He is sly, is Dinkelspiel, 
and is not giving away any points. This information, however, 
does not answer; it is his present address that is desired. 





AN announcement is made that the Fire Marshal of Brooklyn 
“% commenced suit for libel against The Chronicle of New 
York, laying his damages at $25,000. The alleged offense of 

€ Chronicle was intimating that the fire marshal was in col- 
sion with certain adjusters, and shared with them extortionate 
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sums obtained from the insurance companies for the adjustment 
of losses. It is a very easy thing to bring a libel suit against a 
newspaper, but an extremely difficult one to prove the offense 
or secure special damages. This suit is one of the results of the 
pending agitation in regard to extortionate and fraudulent ad- 
justments of fire losses. The Chronicle, in conjunction with 
other insurance journals, has been doing good service in the in- 
terest of the companies in this matter, and should the present 
suit against it ever be brought to trial, which is extremely 
doubtful, that journal will have hosts of friends and sympathiz- 
ers in its defense of the charges made. 





Tuat “kick” that P. B. Armstrong made about the adjust- 
ment of the Bamberger, Bloom & Co. loss at Louisville some 
months ago brought so much abuse upon his head that it was 
difficult for a time to say whether he was the “kicker” or the 
“kickee.” But it has borne good fruit, notwithstanding, and 
many underwriters are now declaring that the whole system of 
adjustments is wrong and must be reformed. It required a good 
deal of moral courage for Mr. Armstrong to take the position 
he did in face of all the outcry made against him, but there were 
many who sympathized with him privately, while they con- 
demned him publicly simply because it was Armstrong. There 
is likely to be a good deal of a shaking up among adjusters’ 
dry bones before long. 





THE story is told of a life assurance agent who had an ex- 
tremely liberal contract with the company he represented, and 
in addition to his commissions was to have a valuable prize if he 
should write $2,000,000 of insurance during the year. As the 
end of the year approached he found he was short of a small 
amount, and in order to make it up he persuaded a friend to 
take $100,000 insurance upon his life, giving him all the com- 
missions, and also took $100,000 upon his own life. This he 
could afford to do, because the prize he would get would more 
than compensate him for the first payment he would be obliged 
to make, and he did not intend to carry the policy after the first 
year. His little scheme worked all right, and he secured the 
coveted prize. Unfortunately for the company, however, the 
agent died in the course of three or four months, and as his 
policy had been paid for and was in force, the company had to 
pay the $100,000 to his beneficiaries. This was rather a costly 
business for the company, but it fulfilled its mission by pro- 
viding for the widow and orphan. 





A FEw weeks ago a reporter for one of the sensational daily 
papers called upon us to know if we would give him the par- 
ticulars of some of the frauds that have been attempted or 
perpetrated upon life assurance companies. He said he already 
had several cases, but wanted some more in order to make a 
genuine sensation. We declined to assist the gentleman, al- 
though our sympathies were extended to him as one of those 
unfortunates compelled to make a living by “ space writing.” 
It is evident, however, that the enterprising individual is “ get- 
ting in his work” in a more desultory manner than he contem- 
plated, if we may judge by the highly colored reports of 
attempted life assurance frauds that we encounter from time to 
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time in the papers. Doubtless some of the cases are actual 
occurrences, but most of them have too much the flavor of 
“space writing” to be entirely trustworthy. Overzealous or 
self constituted detectives are also liberal contributors to sensa- 
tions of this kind, and when a “ space writer” and one of these 
alleged detectives get their heads together, the result is likely 
to be more or less bloodcurdling. When it is understood that 
every applicant for insurance must pass a thorough medical 
examination, and that this examination is supervised by the 
medical director of the company at the home office, it will be 
seen how difficult it is to successfully defraud a company. 
Many attempts to swindle them are made, it is true, but the 
swindlers get tripped up in some way before they touch the 
money of the company. Life assurance is surrounded by so 
many safeguards that attempted frauds are seldom successful. 





A WEEK or two ago we made note of the fact that E. H. Kent, 
who has been such a thorn in the side of the Mutual Benefit 
Life Association, had secured judgment by default against that 
association for nearly $50,000. He had trumped a claim for 
this amount, and when he was bounced out of the presidency of 
that association, and subsequently from his snug berth as gen- 
eral manager, he brought suit in the name of Frank R. Mackay 
to collect it. He had the summons served upon his father-in- 
law, Bostwick, one of the directors, who pocketed it until after 
the expiration of the time allowed in which to make an answer. 
Of course judgment was taken by default. On application of 
the attorney of the company to Judge Truax of the Superior 
Court a few days ago, the case was opened and an order entered 
vacating the judgment and the execution which had been issued 
thereunder. Now if Mr. Kent wishes to collect the amount 
alleged to be due him, he will have to do it through new pro- 
ceedings, and with the knowledge that the directors of the asso- 
ciation have their eyes opened to his little game, 





THE open-air test of the Hill automatic sprinklers made at 
Atlanta a few days since, a report of which was given in THE 
SpEcTATOR of last week, indicates new possibilities in the way 
of sprinkler protection. R.C. Stockdell, manager of the South- 
ern department of the Phétenix Fire Insurance Company, has 
manifested a great degree of interest in the sprinklers, and has 
at Atlanta the most completely equipped testing house to be 
found. While he has been an enthusiast of the sprinklers for 
interior use, he felt assured that they might be made available 
for the protection of cotton and other products exposed in 
open yards. He consulted Mr. Hill, who was doubtful of the 
efficiency of the sprinklers in open air, but at a test given at 
Columbia a few weeks ago under open sheds the sprinklers 
operated so well that he became sanguine of their success in 
the open air. In conjunction with Mr. Stockdell he arranged 
for a test as described at Atlanta. A series of pipes, to which 
were attached the Hill sprinkler heads, was erected in the open 
air, arranged to cover an area of 12,000 square feet. These 
pipes were placed on rough posts nine feet above the 
ground. The pipes were supplied with water at thirty 
pounds pressure through two hundred feet of hose attached 
to one of the city hydrants. A brisk fire was built under 
them, made with fine shavings and kerosene oil, A blaze 
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was soon started which compelled the tors to fal 
back for some distance, in consequence of the heat, and it was 
believed that the sprinklers would fail to work because of the 
high wind which blew the flames away from the pipes. The 
heat, however, was so intense that in just half a minute One of 
the sprinklers opened and delivered its stream fully upon the 
fire, and a few seconds later two others opened. In one mip. 
ute the three sprinklers had entirely extinguished the fire. 
This exhibition is regarded as something remarkable, and the 
result indicates that cotton may be thus protected when stored 
in yards and heavy losses saved the companies in 
Other property necessarily exposed in the open 
ilarly protected. The sprinklers may not always succeed in 
putting out a fire, but they will be pretty sure to so reduce the 
heat as to render it possible to approach the burning property 
and complete the extinguishment of the fire by other means. 
Automatic sprinklers have already done much towards revolu- 
tionizing methods of fire protection, and their possibilities do 
not yet seem to be exhausted. 
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Tue New York board will do a good thing if it takes hold of 
the subject of adjustment of losses with a determination to cor- 
rect existing abuses. These abuses, of various kinds, have been 
a subject of comment for a number of years. Among them may 
be enumerated the following: The hasty conclusions reached 
by the adjusters, whereby compromise adjustments are made in- 
stead of careful computations to ascertain the exact loss ; loose- 
ness on the part of the insurance patrol in caring for goods 
during and after a fire ; excessive charges in converting salvage 
Whether distinct and definite rules for the guidance 
shall be effective 


into cash. 
of adjusters can be formulated or not which 
and lived up to in every case is the chief problera for the board 
to solve. Charges against the fire patrol have been made here- 
tofore, but investigation has failed to establish their truthful- 
ness; yet there has always been a lurking suspicion that the pa- 
trol might be more efficient if more of the practical underwriters 
gave their attention to it. It is almost too much to ask, how- 
ever, of the patrol committee, consisting of underwriters en- 
gaged in active business, that they shall devote the required 
time to supervising the work of the patrol at all times. How 
reforms are to be inaugurated without such supervision it is dif- 
ficult'to see. In the matter of reclamation of damaged goods 
the remedy is easy to find. Heretofore the ubiquitous “ Jake” 
Cohen has made a business of taking charge of the salvage for 
the different companies, rehabilitating it according to his own 
ideas, and disposing of the same in the interest of the under 
writers. That he has done excellent work in this respect iscon- 
ceded, but at the same time it is well known that he has accu 
mulated a very large fortune for himself. He claims to have 
saved to the insurance companies from three to four millions of 
dollars, but when asked how much he has saved for himself he 
becomes very reticent. This business is altogether too impor 
tant to entrust to the hands of an individual who is very sure 
to look out for number one. Where the underwriters havesuch 
large interest at stake as are involved in the reclaiming and 
selling of the large amounts of salvage remaining from the nu: 
merous and varied fires occurring in the metropolitan district, 
it would seem as if self-interest would compel them to take 
charge of the matter themselves. There is no reason why this 
could not be done under the direction and supervision of the 
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New York board at a very moderate rate of expense, as well as 
by individual enterprise, and the many thousands of dollars 
that are now diverted to the pockets of individuals be retained 
for the benefit of the companies. The matter is attracting a 
great deal of attention here at this time, and hopes are enter- 
tained that the action of the New York board will bring about 
much needed reforms on the lines indicated. The official re- 
ports of the companies indicate that they -are in receipt of a 
sufficient income to enable them to make fair profits provided 
their disbursements can be kept within reasonable limits. If a 
reform in the matter af adjustments and in the recovery of dam- 
aged goods can be made, their expense accounts would be con- 
siderably less than at the present, and the margin of profit aug- 
mented by so much. There is abundant room in this field for 
intelligent and energetic work, but it must be conceded that 
the general sentiment among underwriters is not one of hope- 
fulness that the desired end will be accomplished at the present 


time, 











NOTES EN ROUTE. 


L, WILLIAMS, assistant superintendent of the Prudential Life at Read- 
ing, died October 18th. He formerly represented the same company in New 
York city, and was an energetic and successful worker in the industrial field. 

- » * * 

Tue Prudential Insurance Company wrote the largest volume of business in 
Pennsylvania last year of any life insurance company operating in that State. 
When it is known that the average amount of the policies of this company was 
$80 against $4000 for the ordinary life policies of other companies, it is readily 
seen that its agents in that State must have performed an unusual amount of 
gool work, ‘They expect to do even better this year, 

# % * a 

$. S, DAviEs, superintendent of the Metropolitan Life for central Pennsy]- 
vania, embracing Easton, Bethlehem, Allentown, Pottsville and Reading, in 
which latter city he makes his headquarters, reports business seventy-five per 
cent ahead of last year. 

+ * * * 

OveR twenty-five per cent of the population of Reading is insured in the 
Metropolitan and Prudential. 

x * 7 * 

THE many building societies in Reading make the life agent’s task anything 
but an easy one. Everybody belongs to a building society. 

* * * * 

A REPORT was current in Reading last week that Ives, Stayner & Co had 
offered Henry B. Hyde $10,000 for his interest in the Equitable Life. 

* * * * 

J. F. Eaton, the energetic and successful agent of the Northwestern Mu- 
tual Life at Harrisburg, reports a highly satisfactory business for that staunch 
and popular company. 

* * 

THE Farmers and Mechanics Live Stock Insurance Company of Harris- 
burg, Pa., is in an interesting condition, to use the pet phrase of a New York 


* * 


contemporary, ; 
* * % * 

CHANGES have been made recently in the offices of mutual fire insurance 
companies in the State of Pennsylvania, as follows: Lebanon Mutual, Le- 
banon, S. Y. Karmany, secretary, vice Jacob G. Heilman; Peoples Mutual, 
Harrisburg, F. H. Alleman, secretary, vice Christian Hess ; Steelton Mutual, 
Steelton, Geo. J. C. Durr, secretary, vice Geo. E. Coulson, The Foundation 
Mutual Relief Association (assessment) of Harrisburg, has changed both its offi- 
cers. G. H Krauz succeeds G. G. Ruth as president and A. S. Dotter is now 
secretary in place of M. S. Ely. 

* ~ * * 

M. A. Tozier, until recently agent of the Phoenix Mutual Life at Pitts- 

burgh, has been appointed general agent for central Pennsylvania of the 
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Massachusetts Mutual Life, succeeding M. F. Fleming, deceased, Mr. 
Tozier will make Harrisburg his headquarters, whence he will bring his family 
this week. 

* * * * 

JOHN SHARMAN, district agent of the Metropolitan at Harrisburg, whose 
district embraces also Lancaster, York, Steelton and Middletown, reports a 
debit at Harrisburg of $813.66, advance payments, $519.33 ; balance, $37.83. 
Who can beat it ? 

* * * * 

THE Peoples Mutual Fire Insurance Company of Harrisburg will establish 

a $10,000 reserve fund, each of the ten directors subscribing $1000 thereto. 
* * * * 

HARRISBURG, already prolific in mutual fire insurance companies, has yet 
another added to her list. The newcomer is called the State Mutual, and was 
organized for the purpose of insuring flouring mills only, writing $5000 lines on 
the same. Mr. Hanna of Pittsburgh, a large mill supply manufacturer, is 
president ; B. K. Hunt-Zinger, Harrisburg, of Susquehanna Mutual fame, is 
secretary and Joseph Krider of Annville, a prominent miller, is treasurer. 
The directorate is made up of well-to-do millers. 

= * * ¥ 

THE Merchants Mutual Fire Insurance Company of Altoona, Pa., is another 
new organization about to commence business, C. D. Sparr, an old under- 
writer, is its president ; L. G. Smith, secretary of the Capitol City Mutual of 
Harrisburg, vice-president and manager ; S. P. Urich, formerly of Philadel- 
phia, secretary, and Wm, S. Nicodemus, cashier of a local bank, treasurer. 
‘This company will do principally a local business. 

* * * * 

Tue Capitol City Mutual Fire Insurance Company cof Harrisburg com. 
menced business in February of the present year, and up to October 22 had 
incurred losses of but $1260, according to the report of its secretary. 

* * * * 

R. WILsoN HOFFMAN has one of the largest and best conducted agencies in 
Harrisburg. .He represents the’ Etna Fire, Liverpool and London and 
Globe, London and Lancashire, Hartford, Jersey City, United States, Fire- 
mens of Baltimore, Spring Garden and Fire Association of Philadelphia, 
Washington Life and Preferred Mutual Accident Association of New Vork for 
Central Pennsylvania, He is also general agent for the Miller fire extinguisher 
of New York, and within the passed fortnight has placed about six dozen of 


these appliances in Lancaster alone. 


* * * * 


Nor a single risk in Harrisburg is sprinkled. Here is a chance for some 
enterprising sprinkler firm to ply a large trade. 
* 2 * 


HARRISBURG agents seem to be in demand. The Delaware Mutual Safety 
of Philadelphia and the St. Paul German are both seeking representatives in 
that city, but as yet have been unable to secure them. 

* * * * 
ALLEMAN & Bros. of Steelton, Pa., would like a few more good companies 
This is one of the leading firms in Steelton. 
* * * x 


to represent. 


Ir may interest some of our readers to know that there is such a company as 
the Pennsylvania Mutual Horse Thief Detecting and Insurance Company. 
This company, though now thirty-six years old, his never had its name appear 
in an insurance paper before, Secretary Strickler of the Farmers of New York 
is also secretary and treasurer of this company. It is entirely local in its 
scope, does not report to the insurance department, and a good idea of its size 
may be had from the statement of Mr. Strickler that $300 would cancel every 
policy on its books. . 

* * * * 

Tue Kiitaning Mutual Fire Insurance Company of Kittaning, Pa., a well- 
known Eastern wild-cat, now in the hands of a receiver, was in such straits 
when the proceedings for its dissolution were being held in the courts of Arm- 
strong and Dauphin counties that it could not afford to employ counsel. The 
Dauphin County Court has appointed a trust company receiver pending final 


proceedings. P me . 


I HEAR that a new wild-cat hailing from Meadville, Pa., is about to be set 
at large by an individual notorious for his connection with such concerns, 
Commissioner Forster should see to it that this company is nipped in the bud, 

* * * * 

Tue Home Friendly Society of Baltimore has recentiy deposed its presi- 

dent, L, A. Tyler, from office and elected William Silverwood, a prominent 
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merchant and prohibition leader, in his stead. George Chase has assumed the 
secretaryship, vice Warren Lincoln, and B. L. Talley, for fifteen years identi- 
fied with industrial insurance, has become vice-president and general man- 
ager. The company about a year ago transferred the membership of the 
Peoples Assessment Life Insurance Company of Shenandoah, Pa., about 5000 
in all, to its books, and about a week ago took over about the same number 
from the Home Mutual of Pottsville, Pa. Other recent reinsurances effected 
by this company include the Charleston (S. C.) business of the Globe Reserve 
of Baltimore, about 2000 members, and the Home Reciprocal Life’s (Balti- 
more) entire business, about 1000 members. 
* + * * 

W. O. NELSON, secretary of the Provident Life Association of Baltimore 
has recently invented and had patented a spring sash curtain for carriages, 
etc., which is pronounced by all who have seen it a very meritorious inven- 
tion. Mr. Nelson has also patented several other useful’devices and is an in- 
ventor of some note. 

¥ + * * 

D. A. CLARK’s agency at Baltimore is in a flourishing condition. The 
Agricultural, American of Newark and Liberty are represented by Mr. Clark 
in the States of Maryland, Delaware, West Virginia, Eastern Pennsylvania 
and District of Columbia. 

% % * * 


MONROE SNELL, agent of the Berkshire Life for Maryland, is making 
arrangements to enter his company in the District of Columbia. 


+. BF, 











CORRESPONDENCE. 


HARTFORD. 


The Meeting of the Actuarial Society—Courtesies Extended to the Members— 
Governor Bulkley a Political Power— Wildcat Fraternal Organizations 
and their Deluded Followers—The Canadian Superintendent on a Tour 
of Examination—A Canadian Colonist who Wishes to Vote in Hart- 
ford—Some Local Matters of Interest. 


[From OuR Own CoRRESPONDENT. | 

The semi-annual meeting of the Actuarial Society of America, held in the 
Senate chamber of the State capitol building in this city on Thursday and 
Friday of last week (the detailed proceedings of which will be found else- 
where in this paper), brought to this city a most distinguished company of 
gentlemen, and it is greatly to be regretted that their short stay here could 
rot have been marked by pleasant weather. However, as they were exceed- 
ingly busy while here, the weather didn’t bother them much. 

Following precedent, no newspaper men other than the few who are mem- 
bers of the society were admitted to the room. The reason for such a rule is 
not apparent, inasmuch as the society’s secretary, Israel C. Pierson, adver- 
tises his willingness to give a copy of. the official report of the proceedings to 
anyone who may apply for the same. The visitors were handsomely enter- 
tained at the Hartford Club by the local members of the society and by Gov- 
ernor Bulkeley, president of the Aitna Life Insurance Company, and it is safe 
to assume that they left the city with a good impression of it. 

The Governor will be able to Cevote more of his time to the interests of the 
Aétna after the first week of January next, as the Republican party have seen 
fit to lay him on the shelf, in accordance with custom, a Governor having sel- 
dom been renominated. It is certain that his political retirement is only tem- 
porary. Ile cannot be ‘‘ sat upon” with impunity, or anything else. 

It seems very strange to the writer that such a number of wildcat fraternal 
organizations should obtain a lodgement right here in the Hub of the insur- 
ance universe, but here they are, and they seem to have a large following. 
Every now and then some fellow comes to town, advertises that he is here to 
start a local chapter of the ‘‘ Order of the Brass Monkey,” or some other 
order, and in less than no time he will have one or two hundred innocents 
enrolled in his books. The truth of the saying that ‘‘ the fools are not all 
dead yet ” can be easily exemplified in this town. 

One of the brightest men in the life business here is John M. Holcombe, 
vice-president and actuary of the Phoenix Mutual Life Insurance Company. 
The settlement of that company’s troubles, arising from the attempted Mac- 
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farlane deal, was largely due to his efforts. Another capable official of the 
same company is Charles H. Lawrence, the secretary, who is, in addition to 
being a good insurance man and a very agreeable gentleman, a Most astute’ 
politician of the Republican persuasion. 

The Hon. Wm. Fitzgerald, superintendent of the Canadian insurance 
department, arrived in Hartford about two weeks ago on a mission of investi. 
gation into the affairs of our fire and life companies doing business over the 
line. The superintendent, who is a typical Englishman, after the Prince of 
Wales style, was seen by your correspondent at the close of his labors, and he 
expressed himself as thoroughly satisfied with the condition of the Various 
companies, and surprised at the completeness of their systems of transacting 
business. It must be a surprise to a Canadian to note the difference between 
our express train methods of doing things, and the cumbersome stage-coach 
style in vogue in Canada. Mr. Fitzgerald went “from here to New York, 
intending to look into the affairs of those metropolitan companies in which 
Canadians are interested. 

Henry W. Brown, American manager of the Caledonian Fire Insurance 
Company of Scotland, was here a few days ago, but the nature of his business 
could not be definitely learned. 
interview the Insurance Commissioner regarding the entrance of his company 
into this State. 
Brown's appointment as United States manager, and it would seem to an 
unprejudiced observer as if his company should be doing some business, 


It is supposed, however, that he came to 


It is now about eight months—more or less—since Mr. 


Connecticut is a fairly profitable field, and why the Caledonian did not enter 
Evidently the policy of ‘‘ making haste 
slowly” prevails in the councils of the company. 

All of our companies, both fire and life, report an exceedingly good year so 
far, and it is hoped that their stockholders’ expectations of good fat dividends 


it long ago is a mooted question. 


at its close may be fully realized. 

Some speculation exists here as to whether a certain insurance man, whose 
legal residence is in this city, but who migrated to Canada some time ago, 
will again make application to the chairman of his political party’s committee 
for a free ticket to Hartford and return in consideration of his casting his vote 
for the party’s nominees. It is not believed that the application, if made, 
will be any more successful than the paevious one. The official couch of the 
secretary of one of our fire insurance companies must be anything but a bed 
of roses. He is a good man, but does not, like the late General Hancock, 
weigh 250 pounds, so that between the upper and nether millstones he is in 
But perhaps he will be safe so long as he 
TUNKXIS, 


serious danger of being crushed. 
retains his hundred shares of his company’s stock. 
HARTFORD, October 27. 





PHILADELPHIA JOTTINGS. 

Henry W. Brown, the recently appointed United States manager of the 
Caledonian Insurance Company, will set the ball rolling on November 1, as 
by that time all supplies are expected to be in his hands. The Caledonian has 
been entered in a number of States, and under the guidance of their able and 
experienced manager, the agencies established will no doubt come in fora 
goodly share of business, and if energy and ability amount to anything in the 
management of the companies affairs, we may look for a fair balance on the 
right side of the ledger of the United States branch of the Caledonian, 

Onur fire underwriters association and compact are working to perfection. 
Under the management of our new secretary, John E. Whiting, who is ably 
assisted by W. A. Porter, the association is morally, physically and financially 
a booming success. On the 21st of November we celebrate our seventh anni- 
versary, accompanied by the usual banquet. 

W. W. Dudley, the United States manager of the Manchester Insurance 
Company, was in the city last week looking up a live agent for his company. 

Col. Tattnall Paulding, the recently elected president of the Delaware Mu- 
tual Safety Insurance Company, is in Boston looking after the interest of his 
company in the East. 

Messrs. L. C. Maderia & Sons have been appointed second agents of the 
Scottish Union and National Insurance Company for Philadelphia and vicinity. 

Messrs. Hare & Chase have been appointed agents for the St. Paul German 
Insurance Company for Philadelphia, vice Chas. Tredick & Co. The new ap- 
pointment was probably made in order to cipture the business of the Firemens 
of Dayton (who recently reinsured their eastern business in the St. Paul Ger- 
man). The Firemens have been represented by Hare & Chase fora number 
of years. 

]. G. Hooven, general agent of the Employers Liability Assurance Corpora 
tion for Pennsylvania, New Jersey and Delaware, has just returned from 4 &"P 
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through New Jersey where he was looking after the interest of his company. 
Morley Underhill, of J. E. Hyneman & Co., has returned from his wedding 
tour and is again at his desk. Mr. Underhill is known on the street as a 


capable and promising young underwriter. Q. U. AKER. 





WESTERN NOTES. 


January 1, T89Q1, the AZtna Fire will divide the territory heretofore con- 
trolled by F. C. Bennett at Cincinnati, W. H. Wyman having been appointed 
general agent for the States of Missouri, Iowa, Minnesota, North and South 
Dakota, Nebraska, Kansas, Wyoming, New Mexico, Indian Territory and 
Manitoba, with headquarters at Omaha, Neb. Mr. Bennett will control 
Ohio, West Virginia, Indiana, Illinois, Michigan, Wisconsin, Kentucky, Ten- 
nessee, Mississ‘ppi, Arkansas and Louisiana. 

E, S. French, superintendent of agencies of the Washington Life, is travel- 
ing through the West in the interests of his company, and was in Chicago 
this week. 

R. C. Critchell has called my attention to the fact that he has a patent on 
th: vestibule, which I unwittingly credited to Superintendent of Surveys Bo- 
den in last week’s SPECTATOR, 

For some time the Union Mutual Life has been without a general agent at 
Chicago. E. D. Schofield, superintendent of agents, is here from the home 
ofice, and it is surmised an appointment will soon be announced. 

That manufacturers believe in liability insurance is evinced by the fact that 
four of the largest concerns in the city have taken out policies to the extent of 
$1,400,000 through W. A. Alexander, general agent of the Fidelity and 
Casualty. 

R. J. Peters has resigned the presidency of the Manufacturers Mutual In- 
surance Company of Grand Rapids, Mich. 

C. H. Harraden & Co., recently appointed agents of the Prudential of Bos- 
ton, have also been appointed agents of the Concordia to write independent 
lines, 

The German Investment and Insurance Company of Quincy, IIl., have 
placed the agency with Messrs, Schwartz & Early for Chicago and Cook 
county. 

P. J. Ralph & Co., Detroit, have been appointed representatives for Michi- 
gan of the Prudential of Boston. 

Col. W. B. Hamilton of San Antonio, who has been with the New York 
Life for the past twenty-three years, has taken into partnership J. T. Haile, 
one of the coming young insurance men of the Lone Star State. They make 
a first-class team, and will see that the old New York Life has its quota of 
business in the Southwestern portion of the Empire State. 

The Sun Mutual Aid Society of Baltimore, Md., has recently transferred 
its membership to the old Wayne Mutual Life of Indianapolis, Ind. 

Life assurance companies should see to it that in their application forms for 
insurance aclause be inserted granting waiver of all provisions of law forbidding 
any attending physician from disclosing all information which he has thereby 
acquired. A case involving $5000 was recently lost by an old line company, 
though fraud was proven by six physicians who had attended the defendant. 
Their testimony was ruled out of court since no waiver clause appeared in the 
application for insurance permitting them to disclose facts acquired by them 
in a professional capacity. 

The Board of Underwriters of Indianapolis is somewhat disturbed by the 
actions of one of the larger non-union companies. 

The Railway Officials and Conductors Accident Association of Indianapolis 
is meeting with wonderful success in the field, Its new membership for the 
past month was 2000. 

There has been an effort made in the past few days, on the part of a num- 
ber of “specials,” to reorganize the local board of underwriters at Decatur, 
Ill, The rates at this point are greatly demoralized. 








—The Boston School Supply Company have recently issued an attractive 
Work for young students of history, entitled ‘‘ Epitome of the World’s His- 
lory,” ancient, medieval and modern. It was written by Edgar Sanderson, 
M. A., the American edition being edited by John Hardiman, A. M. The 
first volume treats of ancient and medizval history, and is to be followed by 
other volumes, concluding the subjects embraced in the title. The work is a 
condensed history of civilization, and is not only a most useful school book, 
but is of value as a ready reference, and may well find a place in any library. 
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CASUALTY INSURANCE. 


—Ten fatal elevator accidents in ten days is the record recently made in 
Boston. 

—John W. Neff of Buffalo, N. Y., has been appointed general agent of the 
New York Accident Company for that city. 

—C. H. McMurrar, superintendent of agencies for New York Accident 
Company, was asleep on the second floor of the Leland hotel at Syracuse when 
the fire broke out there a couple of weeks ago. He did not hear the alarm, 
and had barely time to escape after he was roused, Fortunately he was un- 
harmed, 

—The Mutual Accident Association of Manchester, England, has trans- 
ferred its business to the Palatine Insurance Company of the same city. The 
change will probably be to the advantage of the transferred members, as the 
Palatine has a subscribed capital of £600,000, with funds in hand amounting 
to £230,000. — 

—The Government Mutual Accident Company is the title of a new com- 
pany in process of organization in Philadelphia, Its officers are: Richard 
Young, president; Thos. J. Hunt, secretary and treasurer; Dr. A. R. Mor 
ton, medical director; Wm. H. Farrand, assistant secretary; George W. Hunt, 
assistant treasurer. 

—The heirs of a policyholder in the Equitable Accident Insurance Com- 
pany of Cincinnati sued the company for $5000, the amount of ‘the policy. 
The company opposed the claim on the ground that the assured had been 
killed in a barroom fight. The Superior Court of Georgia has decided in 
favor of the company. 

—The American Accident Company of Louisville, Ky., offers to give an 
accident policy free to anyone who will send them the name of another acci- 
dent company writing a policy as liberal as theirs, That is an offer which 
ought to be accepted somewhere. If one company can afford to write a spe- 
cially liberal policy, every company should be able to follow its example, or 
something’s wrong somewhere. 

—A draughtsman of Indianapolis, who carried a good line of accident as- 
surance, recently shot off his rheumatic left hand, accidentally of course. He 
collected the indemnity promised by the policies from the several companies 
interested, but one of them is evidently bound to get even, for the injured 
man is now acting as solicitor and gets many applications, fortified as he is 
with his mutilated hand and his proofs of indemnity received. 

—The New York Court of Appeals has ordered a new trial in the case of 
Frank W. Stedman against the United States Mutual Accident Association. 
The action was brought on a policy issued on the life of J. Morey Oakes, 
The question at issue is did Mr. Oakes die of malignant postule or carbuncle, 
and if by postule, did that arise from poison and come within one of the ex- 
ceptions voiding the policy? The amount involved is $6150 and costs, 

—Accident assurance is continually proving its worth and often in unex- 
pected ways. Recently a stationary engineer was kicked very severely by a 
hog. It disabled him for quite a number of weeks, and he was paid $97. 
Another case was that of a man who was stooping to pick up some kindling 
wood when a game rooster gaffed him in the wrist, cutting an artery, which 
disabled him for some time. Scores of similar cases and unlooked for causes 
of injury turn up every day. 

—The Supreme Court of Wisconsin has decided, in the case of James 
Sheanon against the Pacific Mutual, that the language of the policy is to be 
taken in its ordinary popular sense, and that a complete paralysis of both feet 
isa loss. This is the case which was much commented upon a few months 
back. Sheanon was shot in the back, and his feet and legs were paralyzed as 
a result. He applied for indemnity under the clause in his policy promising 
him $3000 if he suffered the loss of two entire feet. 

—tThere is only one case that can be called to mind when an accident insur- 
ance company recovered money from a policyholder who had obtained the 
payment under false pretenses, Managers of accident companies usually 
assume that when the claimant has once received payment for his alleged 
claim, no matter whether it is subsequently proved that the claim was false, it 
is scarcely worth while to attempt to recover the money paid out. Some few 
years ago a Philadelphia schemer obtained $650 on a claim presented against 
the Travelers Insurance Company. Although the company was suspicious, it 
could not prove the falsity of the claim, and the money was paid. Some :ix 
months later the same man reported another injury, and attempted to get 
more money from the company, but on this occasion the company was able to 
prove the fraud, and it being made known to it that the swindler owned 
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property, it at once commenced suit to recover the original money paid out. 
In this case the jury sided with the corporation, and gave verdict for the full 
amount, with interest and costs, be paid from the pocket of the swindler, and 
at the same time passed upon the worthlessness of the second claim presented 
by the fellow against the company. 

—Twelve French accident companies received in premiums in the year 
1889, 13,343,007 francs. The total disbursements were 13,792,486 francs, so 
that the companies used 449,749 francs of their interest income in addition to 
The largest premium income was obtained by the 
The total claims consumed 57.65 


the full premium income. 
Urhaine et la Seine, viz., 3,175,725 francs. 
per cent of the premiums, showing a Jarge percentage due to the management 
and agency expenses. A large part of the business of L’Urbaine et la Seine 
consists of horse and carriage assurance, a form not yet known in this country. 

—The Commercial Mutual Accident Company of Philadelphia, organized 
in 1888, has just been called upon to pay its first death claim. This was in 
the case of John A. Gingrich of Reading, Pa., who was thrown from his car- 
riage October 5, died of his injuries three days later, and on October 11 his 
widow received $5000 from the company. The company has paid many 
claims for injuries, but this is its first death claim, and the prompt manner in 
which it was settled indicates that the officers realize the fact that honest and 
prompt settlements with those who put their trust in them is the surest way 
to command the confidence of the public. 

—It is a peculiar and noteworthy fact that the word ‘‘ American” is a 
favorite term with accident insurance companies. In 1887 the American 
Accident Indemnity Association was organized in New York, and the Ameri- 
can Mutual Accident Association was started in Tennessee. In 1889 the 
American Accident Company began business in Louisville, and the last candi- 
date for public favor, bearing a similar name, is the American Mutual Acci- 
dent Association of Oshkosh, Wis, The scope of the English language 
affords an opportunity for enough distinctive titles not to make it necessary 
for companies doing the same business and operating very nearly in the same 
field to choose identical names. 

—A new accident association, organized during the present year in Phila- 
delphia, is called the States Preferred Mutual Accident Association, The 
organizer is F. B. Rhoads, who is the secretary and treasurer. Mr. Rhoads 
was formerly the agent for the State of Pennsylvania of the Accident Insur- 
ance Company of North America of Montreal, and did a large amount of bus- 
iness for it. When that company retired from the United States Mr. Rhoads 
was retained until the rest of the agencies had been closed. Having a large 
accident business upon his books which he had secured mostly by his individ- 
ual efforts, he organized the States Preferred Mutual Accident Association to 
take care of that business. The growing demand for accident insurance offers 
a good field for an enterprising association in that*part of the country, and as 
Mr. Rhoads possesses ability, special knowledge of the requirements of the 
business, and is enterprising and pushin, there is little doubt that he will ob- 
tain his share of the business. The association issues a liberal policy, con- 
tracting for $5090 indemnity in case of death by accident, and weekly indem- 
nity for one year for injuries resulting in disability and the usual allowances 
for permanent disability. The association takes only preferred risks, and 
these are insured at a rate of $12 per annum, payable in quarterly instalments. 
A feature of the company is the assurance of women engaged in preferred oc- 
cupations against accident in the sum of $2000 for accidental death, and disa- 
bilities in proportion, The association charges a regular-membership fee, but 
no annual dues. The other officers are: P. S. Bachman, president, and John 
Robb, vice-president. These gentlemen, as well as the members of the board 
of directors, are well known business menia Philadelphia. The association 
has already secured a large membership, and promises to become a prominent 
worker in the accident field. 





NEWS OF THE WEEK. 


Louisiana State Board. 
[ Special Dispatch to THE SPECTATOR. | 
zi New ORLEANS, LA., October 27. 
A MEETING of underwriters was held here to-day in accordance with the fol- 
lowing call : 
NEW ORLEANS, September 1. 


DEAR SiR: You are doubtless aware of the great and increasing demorali- 
zation as regards insurance rates in the State of Louisiana, outside of the city 
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of New Orleans. It is believed that a State board can be formed 
made now, to regulate this business. Will you join such a b urd ? 
able answers are had from, say, eight-tenths of the compani: 
this business, either direct or over their counters, or by local, 
or-traveling agents, a meeting will be called to organize. 
prompt attention will oblige Yours respectfully, 

W. R. LYMAn } 

C. F. Low, 

L. M. Tucker, } 

Please address the chairman, Mr. Tucker, at Columbus, Miss, 


if effort js 
If favor. 
who are doing 
or New Orleans 
Your kind and 


- Committee, 


The meeting was harmonious throughout, and it was resolved that a State 
association should be formed. Arrangements were made for perfecting the 
organization. The outlook promises well for the perpetuity of the associg 


tion. CRESCENT, 





The Steelton Mutual Fire Insurance Company, 
THIS company was organized November 11th, 1889, by the leading mer. 
chants of Steelton. 
patentee of some note. 


President Dunkle has a large store at that place, and isa 
R. M. Frey, treasurer, also has a large store in the 
town, and Geo. J. C. Durr, recently elected to the secretaryship of the company, 
isa promising attorney of Dauphin county and a gentleman of high standing, 
In the directorate are Hon. B. T. Dickinson, a member of the legislature: 
Geo. H. Babb, the oldest and best known insurance agent of Steelton, and 
Geo. E. Coulson, receiver of taxes for the borough and until] recently secretary 
of the company. The Steelton Mutual has recently established a $10,000 
guarantee fund, and appointed well known and reputable agents at New York 
and Philadelphia for the extension of its business in those places. 

The company had the misfortune in the beginning of its career to make 
some bad connections and associations, and as a result sustained many and 
heavy losses. These have all been paid, however, without assessing the policy. 
holders. It has now succeeded 1n untangling itself, so to speak, and arranged 
to transact an extensive southern and western business. The Steelton has just 
completed and moved into a new building in that borough, and gives promise 
of success. The present management, while enterprising is also conservative, 
and though the company is seeking surplus line business generally it does not 
want that of the ‘‘ slop bucket ’’ variety. 





The Actuarial Society of America. 


THE semi-annual meeting of the above-named society was held in the Senate 
chamber of the State capitol at Hartford, Conn., last week, beginning Thurs- 
day afternoon. Sheppard Homans, president, presided and opened the pr- 
ceedings with the following remarks : 

By the courtesy of his excellency, Governor Bulkeley, the Senate chamber 
of this beautiful State house, perhaps the most beautiful in the Union, has been 
placed at our disposal. With the inspiration of such surroundings we ought the 
better to grasp and master the problems before us. These problems relate to 
the basis upon which the important economy of life insurance depends. With 
over $3,000,000,000 of premiums to pay to future widows and orphans, with 
$800,000,000 in hand and an income of $100,000,000 with which to meet 
these promises, life insurance is an important economy. Whatever affects the 
laws of. mortality, the influence of medical selection, the proper estimate of 
contingent liabilities, the equitable distribution of surplus, the present and 
future rates of interest, are questions properly before us, and upon their solu- 
tion will largely depend our claims upon the confidence of the community, 
and the measurement of our usefulness to our fellow men. Whether or not 
the actuary should be responsible for the management of the finances or of 
the agency corps or of any business details, are questions not pertinent to out 
society or to this meeting, but whatever affects our knowledge of the laws of 
mortality and of the improvement of money by interest, are within our 
province and demand our best efforts and abilities. It is to these questions 
that we will now, if you please, address ourselves. 


The afternoon session was devoted to the transaction of routine business, 
and to the discussion of some of the papers read at the previous meeting of 
the society in New York. 

In the evening the members were entertained at a banquet given by the 
local members at the Hartford Club. The banquet was a most enjoyable 
affair. The dining-room was handsomely decorated, an’ the service and 
diner such as to call forth the loudest praise from the out-of-town members. 
H. W. St. John, second vice-president of the society and actuary for the 
‘Etna, presided seated at his right. 
Later in the evening, when cigars were lighted, Governor Bulkeley appeared 
and was greeted with applause. He was given the seat of honor at the head 
of the table. D. P. Fackler, first vice-president, sat at Governor Balkeley’s 
left. Toasts were soon proposed, and among the speakers were Messrs. H. 
W. St. John, Sheppard Homans, Emory McClintock, William M. MoCabe of 


Sheppard [lomans, the president, was 
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J. M. Craig, Charles N. Jones of Milwaukee ; C. T. Lewis, J. A. 


onto ; 
= Fackler, W. D. Whiting and others. 


Fowler, D. P. 
SECOND Day’s PROCEEDINGS. 


ae 


On being called to order President Homans read a paper on ‘‘ Margins for 
expenses, contingencies and surrender charges,” and J. M. Craig submitted a 
paper entitled ‘‘ Observations on impaired lives.” The following paper was 
then read by Emory McClintock, actuary of the Mutual Life : 

ForMUL® FOR ASCERTAINING ‘* CONTRIBUTIONS TO SURPLUS.” 
The ‘‘ contribution formula” has, as Mr. Fackler says, been used to divide 
000,000 of surplus. The number of separate calculations already made 
for individual policies must amount to millions. Whatever simplifes the work 
is therefore, of high importance to those who have it to do. 

"it is well known that the *‘ contribution plan” was devised by the gentle- 
men who are now the two chief officers of the Actuarial Society of America, 
The first published description of it appears to be that contained in the 
Twentieth Annual Report (February I, 1863) of the Mutual Life Insurance 
Company of New York, of which company Messrs. Homans and Fackler were 
then actuary and assistant actuary, and is as follows: 

“ Each member is credited, first, with the amount reserved by the company 
at the last dividend (if he was then insured) as the then present value or rein- 
surance of his policy ; and second, with the premiums paid since that time ; 
both sums being accumulated at the current rate of compound interest to the 
date of the present dividend ; and charged, first, with the actual cost of the 
risk to which the company has been exposed during that interval, determined 
by means of a table representing the rates of mortality and interest actually 
experienced ; and second, with the amount now reserved as the present value 
of the policy. The difference between the sum of his credits and the sum of 
his debits determines his over-payment or contribution to the surplus fund.” 

This dividend comprised the surplus accumulations of a five-year period, 
and each policy received its share in proportion to its contribution determined 
inthe manner described. A fuller explanation, with an algebraic demonstra- 
tion, was published by Mr. Homans in the succeeding annual report of his 
company, and was also communicated by him to the Institute of Actuaries 
(Journal, Vol. XI.), with amplifications, In these publications he gave the 
“effective premium” as the proper credit instead of the full premium, in case 
it were necessary to reduce the latter by a charge for expenses. Three years 
later, at the beginuing of 1867, the Mutual Life declared its first dividend on 
asingle year's business, and thereafter made its divisions annually. In the 
annual report of February 1, 1867, appeared a simplified demonstration by 
Mr. Homans, showing how the contribution plan operated when divisions 
were made annually. This method for annual division, then explained, is 
what has since heen known, in practice, as the contribution plan. It results, 
as is well known, in a three-fold ‘‘ contribution,” consisting of a ‘‘ gain from 
interest,” a ‘‘ saving in cost of insurance,” and a ‘* gain from loading.” The 
“gain from interest” is a percentage of the initial value. The ‘* saving in 
cost of insurance” is generally taken to be a percentage of the ‘‘ normal cost 
of insurance,” such percentage being uniform for all policies sharing in the 
dividend. The ‘‘ gain from loading” consists of the loading, less an expense 
charge, the remainder being improved by interest at the actual rate. 

My present object is merely to indicate formule by which the labor of car- 
tying out the system just described may be facilitated. 

If we denote the item from loading by m the normal rate of interest 
(usually four per cent) by ¢, the actual rate by 7+e, the percentage of the 
“cost” by s, the cost itself by C, the ** contribution” by D, the initial reserve 
by /, and the terminal reserve by V, the usual ‘‘ contribution formulz” takes 
this form : 


’ 


D=m+el+sC. 
It is well known, however, that 

7(1+2)—C=V. 
whence 

C=J (1+2)-- V. 
Itis but a small step to substitute this in the ‘‘ contribution formulz,” yet I 
cannot learn that it has ever before been taken, It gives 

D=m+el+shitij—sv. 
If we denote e+.5(1+2) by 7, this gives the new formule, 
D=m+tl—sV. (1) 

If possessed of a table of initial and terminal reserves, we can thus avoid 
wholly the computation of the ‘‘ cost of insurance,” the letters ¢ and s repre- 
senting percentages which are the same for all classes of policies issued at all 
dates and at all ages, I will not dwell on the convenience of this method, 
which must commend itself to every actuary. 

Frequently the tables employed give terminal reserves only, or initial re- 
serves only, as the case may be. For use with such tables the following modi- 
fications are necessary. Let us denote the net premium by 7, the terminal 
reserve of the preceding year by U, and the initial reserve of the following 
year by /, so that these relations subsist : = U+7, J=V+r. 

When the tables at hand contain terminal reverses only, take /=m+¢7. Our 
formula (1) becomes in this case 

=m+t(U+n)—s V, 
and from this, by substitution, 
D=/l+t U—s V. (2) 
Companies employing terminal reserve tables will find it expedient to use this 
ormula, it provides for a different calculation of the *‘ loading” element, 
usual ‘‘ gain” m being increased by a percentage of the net premium, ¢7, 
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The item 7, once calculated for any given description of policy and age, 
remains, like m, the same for like policies of different dates. 

Again, if the tables comprise initial reserves only, take A=m+sm. Then, 
in formula (1) s V becomes s (7—7) and we have 


D=m-+t I—s J+s7, 


D=kh+t J—s J. (3) 

As an illustration, suppose that the excess of interest above the normal rate 
(¢=0.04) is one per cent, so that e=0.01 ; and that the percentage of saving 
on the cost of insurance is fifteen so that s=o.15. Then f=e+s(1+2)= 
0.01+0.150.15 (1.04)=0.166; also /+m+o. 1667, k=m+o.157. For 
tables giving both initial and terminal values, we have from (1) 

D=m-+0, 166 J—0. 15 V; 
for tables giving terminal values only, 
D=/+0. 1. 166 U—o. 15 V; 
and for tables giving initial values only, 
D=k+0. 166 J—o. 15 /. 

These formula may be deduced mathematically in a variety of ways. One 
demonstration may be drawn from first principles, as follows: If Zand d@ are 
the tabular numbers living and dying at any given percentage, let us suppose 
that there is existing a group of / policies of $1 each on the same plan and 
issued at the same age and date. The number surviving at the end of the 
year, by the table, is /—d. If 7 sums of $1 each, forming the initial reserve 
fund, are increased by interest at the rate 1+, and if the fund is reduced by 
$d for losses by death, there remains a terminal reserve fund comprising —d 
sums of $V each ; or algebraically : 

17 (1 +i)—d—(l—d) V=o, (4) 
This is what Mr. Homans called “ the equation of equilibrium,” and repre- 
sents the normal course of things when the interest and mortality assumptions 
are exactly correct, and when the loading is exactly requisite for the expenses. 
We have, however, assumed that there is a ‘‘ gain from loading,” denoted by 
m, an excess above the normal rate of interest, denoted by e, and a percent- 
age of saving on death losses, denoted by s. Changing the equation of equi- 
librium to agree with these ascertained facts, the excess is surplus, and we 
have as the ‘* contribntion” of these / policies, 
1] (1+i+e)—d+sd(l—d + sd)V + lm=/D, (5) 
But the equation of equilibrium is always true, since it represents known tabu- 
lar numbers; ‘ Multiplying it throughout by 1—s, we have 
11 (1+i—s—si)—d+sd—(l—d—sl+sd) V—=o, (6) 
Subtracting (6) from (5), and dividing the remainder throughout by /, we ob- 
tain 


whence 


. 


T(e+s+si)—sV+m=D, 
which is the same as (1), from which (2) and (3) may be derived as before. 

Occasions may arise when it is necessary to compute the accumulated con- 
tribution of a policy for a series of years. This might be done by computing 
the contribution for each year separately, and compounding interest on such 
contributions up to the date of settlement, but this work may be abridged to 
some extent. I will illustrate this with reference to tormula (2), relating to 
terminal values, but similar abridgments are readily available in other cases. 
If we indicate the year immediately preceding the date of settlement by the 
subscript number I, the year next before by 2, and so on, counting back- 
wards, and if we agree that when these subscript numbers are applied to the 
letters 7, s and ¢, as understood in formula (2), those letters with such sub- 
scripts shall denote the factors /, s and ¢, of such years respectively, each im- 
proved by compound interest to the date of settlement, we have the following 
items for summation : 

From last year 

From second year back, 

From third year back............ 
and so on, including as many years as may be desired. It is to be observed 
that if the rate of interest has varied within the period of years included, the 
compounding from year to year should be effected according to the rate for 
each year respectively. The work of summation may be abbreviated in two 
ways. If4+h4+4+ .. be represented by Z, the quantity Z, when 
once determined, will serve in determining the total contributions, during the 
same term of years, of all exactly similar policies differing only in date. An- 
other and more important abbreviation may be effected by computing 7, =—s,, 
Ya—ti—Se, Y3=ta—S3, and soon. These factors, once calculated, will serve 
for all polices whatever, and for any number of years in the past for which a 
summation may be required. ‘Thus, finally, if the summation of » years’ con- 
tributions is desired, and it Z, represents 4, +/.+ +/,, the result is 

Sum=Z,+71 VitreVat +7, V4.0 4%, (7) 

the last term disappearing if the policy has been just # years in force. 

Should any company which divides it surplus once every three or five 
years—or at any other period less frequent than once a year—wish to approxi- 
mate to the contribution plan without going into laborious calculations, for- 
mula (7) may be shortened by assuming arbitrarily that the tabular values 
V, . . .  V, +. form an arithmetical ratio. Thus, if the period were five 
years, the values Vz and V; might be taken as base-values, the assumption 
being that Vi=jVa—}Vs, Vs=§VatjpVs, Vi=qVat+§Ve, and V=—} 
V2+ Vs. Formula (7) would then become 

Sum=L5+($7i+7at+5rst+jrs— hts) Va 
+(—}ritdrst iratrst its) Vs. (8) 
Computing the quantities in the parentheses once for all, and denoting them 
respectively by ga and gs, this gives 
Sum=Z5+g2+ Vat+gsVs. (9) 
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No stickler for simplicity could desire anything much more simple than this, 
wherein 2 and gs are constant for all policies not less than five years in force, 
V,and V; are tabular net reserve values, and the item Z is the only one of 
any complexity. 

‘*Extra Premiums” was the title of a paper read by D. P. Fackler, and 
Dr. J. A. Fowler discoursed on the ‘‘ Expression of Specific Premium Con- 
tribution to Surplus.” An exhaustive paper on ‘‘ Provision for and Assess- 
ment of Life Insurance Expenses” was read by Walter C. Wright. 

The following resolutions were adopted : 

Resolved, That the facilities obtained for this society by the personal and 
official influence of His Excellency, Morgan G. Bulkeley, Governor of Con- 
necticut, and his presence in our social gathering, have materially contributed 
to the interest and success of the autumnal meeting, and we tender him the 
thanks of the society. 

Resolved, That the cordial acknowledgment and thanks of the Actuarial 
Society of Ameréca are due to its members resident in Hartford and Spring- 
field, whose abundant hospitality and careful provision for the comfort of 
visiting members will long be held in grateful recollection. 

During the meeting the following named gentlemen were elected members: 
George H. Kirkpatrick, assistant actuary Prudential; August Harvey, actu- 
ary Missouri Insurance Department; Max H. Peiler, assistant actuary Aitna; 
J. G. Van Cise, assistant actuary Equitable; Robert G, Ilann, actuary’s de- 
partment Equitable; Morris Fox, A. I, A, actuary New Zealand Life Insur- 
ance Department. 

An invitation was extended by the Canadian members to the society to hold 
the next fall meeting in Toronto. 

Copies of the printed proceedings may be obtained of the secretary, Israel 
C. Pierson, 21 Cortlandt, street, New York. 


The meeting adjourned at 1 P. M. 





The Proposed Merging of the Queen in the Royal. 
On the return of E. F. Beddall, manager of the Royal, from Europe a tew 
days ago, a representaiive of THE SPECTATOR obtained from him a statement 
of the proposed merging of the Queen Insurance Company in the Royal, 
which negotiation called Mr. Beddall to the other side a few weeks ago. Mr. 
Beddall explained the conditions and the circumstances surrounding the 
amalgamation agreement as follows : 

‘* There have been so many rumors going the rounds as to the agreement 
made between the Royal and the Queen that I am desirous of making a 
correct statement of the facts. Under an agreement entered into by the 
directors of the Royal and Queen insurance companies, dated October 1, 
18g0, the latter company transfers to the former all its assets and liabilities. 
The capital stock of the Queen Insurance Company is to be canceled, and in 
lieu thereof the new stock in the Royal will be issued in the proportion of one 
share of the Royal to seven shares of the Queen. This agreement is subject 
to ratification by the stockholders of both companies at meetings to be con- 
vened for that purpose, and the consent of the High Court of Chancery has 
likewise to be obtained before it becomes operative. It should be understood 
by the public that while a provisional agreement has been entered into 
between the directors of the two companies, it is subject to the confirmation 
or rejection of the stockholders of both at a meeting to be called for that pur- 
pose. Any arrangement of this kind must be carried out under the terms of 
the deeds of settlement under which the two companies are operating, that of 
the Queen providing that no transfer of the business shall take place without 
the consent of a majority of the stockholders present at a meeting to be called 
after fourteen days’ notice. This notice had not been given at the time I left 
England. Whatever may be the plan of operating the companies, the policy- 
holders of both companies will derive benefit by the consolidation. It may 
be, and it is quite probable, that the directors of the Royal will simply run 
the Royal and the Queen as separate organizaticns, or, on the other hand, it 
may be that in due time an organization will be formed under the laws of the 
State of New York or some other State for the purpose of carrying on the 
United States business of the Queen. Every policy issued by such a company 
will be guaranteed by the Royal Insurance Company. ‘The advantages to be 
gained by the policyholders of the Queen would be the additional security 
afforded by the capital and assets of the Royal. It is more than likely, how- 
ever, that the present organization of the Queen in the United States will be 
continued indefinitely, and that there will be no change in the present man- 
agement, field men or agents. The assets of the Queen in this country are 
held by trustees for the special security of the policyholders in the United 
States, and therefore they cannot be touched by anybody until every policy of 
the Queen Insurance Company has expired either by cancellation or by limita- 
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tion of time, and if we form a new company we will have 
capital to protect the policyholders under the laws of this St So far as | 
can now see in the event of the agreement being ratified, th rganization of 
the Queen in this country will go on precisely as before and in charge of the 


> bring on new 


present men.’ 
In case the proposed merging of the Queen in the Royal 
stockholders of the two companies, which is very probable, th 
come the largest insurance company in the world, possessing aggregate assets 
of $45,000,000, while the combined assets of the two < ipanies in this 
country will amount to $7,500,000 with a net surplus of $2,990,000, 


ratified by the 
Royal will be. 





The. American Casualty Insurance and Security Company, 


THE above named company of Baltimore, regarding which much has been 
said, is now doing business in thirty States. This is the company that re 
ceived a charter in Maryland that permits it to transact almost every kind of 
nsurance except life, and organized with $1,000,000 capital and $500,000 cash 
surplus. The fact that it proposes to issue what it terms a combination con- 
tract, in employers’ liability insurance, has provoked some opposition and 
criticism, and we therefore print entire what the company has to say regard. 
ing such policy: 
SPECIFICATIONS OF COMBINATION CONTRACT, 


1st. Employers’ Liability Clause.—The object of this insurance 1s to cover 
employers against liability for losses consequent upon casualties happening to 
persons employed by them. The advantages of such insurance are twofold, 

(a) It relieves the employer from the trouble, annoyance and expense of 
defending himself in the courts. 

(4) Any suit brought by an employee or the heirs of an employee for injuries 
received or death resulting therefrom will promptly be paid by this company 
or defended on behalf of the assured by the best legal talent obtainable, when 
clearly established that no liability exists. In honest cases the annoyances 
from litigation of this description are severe; but these annoyances are further 
augmented by the assertion of unfounded claims, prosecuted by speculative 
attorneys in the hope that employers will pay rather than take the trouble to 
defend. The tendency of legislation and courts is to hold employers to a 
strict measure of accountability for injuries sustained by persons in their 
employment. 

2d. Contribution Clause.—An entirely original plan of insurance adopted 
by this company, and copyrighted by the management, to harmonize and ce- 
ment the mutual relations existing between employer and employee, in that 
full indemnity is furnished for accidental death or injury whether the employer 
is liable or not liable for such accidents, according to the terms and provisions 
of the form of insurance best adapted to the particular circumstance of each 
insurer. The benefits of contribution insurance are as follows: 

(a) Paitial Contribution Clause.—Paying the assured one-half wages and 
doctor’s bills for accidental injury of employees for fifty weeks and half of 
one year’s wages, doctor’s bills and funeral expenses in case of accidental 
death of employees, which accidental injury or death may occur to employees, 
actively engaged in the business of the assured on his premises or elsewhere, 
and not exceeding $1500 for each person. 

(4) Partial Contribution Clause.—Same as above, except the limits are full 
wages and doctor’s bills in case of accidental injury, and one year's wages, 
doctor’s bills and funeral expenses in case of accidental death, and not ex- 
ceeding $3000 for each person. 

(c) Full Contribution Clause.—Paying the assured one-half wages and doc- 
tor’s bills for accidental injury of employees for fifty weeks, and one-half of 
one year’s wages, doctor’s bills and funeral expenses in case of accidental 
death of employees, which accidental injury or death may occur to employees, 
wherever they may be, and not exceeding $1500 for each person. 

(d) Full Contribution Clause.—Same as (c), excepting the limits are full 
wages and doctor’s bills in case of accidental injury, and one year's wages, 
doctor’s bills and funeral expenses in case of accidental death, and not exceed- 
ing $3000 for each person. ; 

It will be observed that the scope of the full contribution clauses is equiva- 
lent in every respect to regular accident insurance, but at largely reduced cost 
on account of the wholesale contract. These different benefits are offered at 
graduated rates according to the plan and limits desired, and at a cost within 
the reach of every employer. 

It is the intention of the company to furnish the assured, if so requested, 
printed certificates appropriate to each of the contribution clauses, stating the 
benefits thereunder, which certificates may be signed by the assured and pre- 
sented to each employee that they may fully comprehend the advantages s¢- 
cured to them by the employer. An arrangement can frequently be made by 
the employer with his employees by means of which a small deduction can be 
made from wages to meet the expense incurred in this connection. The gem 
eral effect of this plan of insurance will be to bind the employees to the inter- 
est of his employers, to avoid disaffection and harassing labor complications 
so unfortunate to the successful conduct of business enterprises. A most care- 
{ul investigation and consideration of the comparative benefits derived under 
the several contribution clauses is respectfully invited, from a purely business 


standpoint aside from all questions of advantage suggested by moral obli- 
gations. ~ “ 
3d. Public Liability Clause.—The purpose of this insurance is to prote 


the insured against liability claims for accidental injury or death to persons 








_ 


wy~eFrvn na oen™s @& 





Oct. 70, 7890.] 


other than those in his employ from any cause happening, upon his premises 
or elsewhere. This insurance will furnish indemnity for injuries caused by 
horses and vehicles, the careless acts of employees, the defective construction 
of buildings and numerous other sources of danger which may arise in various 
s, which the observance of every possible precaution cannot forsee or pre- 


yays, ; leg ete 
at: nevertheless, the strict terms of the law clearly establish liability for 


consequential damages. 
ok Boiler Explosion and General Casualty Clause.—Insuring against all 


direct loss (excepting by fire) to the property, real and personal, of the assured, 
and property of other persons for which the assured is liable, caused by the 
explosion or rupture of steam boilers, tanks, vats, extractors, rotaries, digestors 
or bi-operators, including also any and every accident (excepting fire) to the 
engines, pumps, steam pipes, elevators, shafting, belting, hangers and pulleys. 
The importance of this form to steam users is apparent and no explanations 
are necessary, but it is essential to direct particular attention to the scientific 
and periodical inspections afforded in connection wich this insurance, far sur- 


in 
Capua engaged in the msurance and inspection of steam boilers. 

The inspection department of this company is thoroughly organized and a 
large corps of engineers have been engaged, and the work of inspection will 
be conducted under the management of a special business department. The 
company will furnish, free of charge, plans and specifications for boilers, set- 
tings and piping for boiler houses, chimneys, etc., and has a well equipped 
chemical laboratory in order to analyze the water used in boilers to determine 
the presence, if any, of scale forming ingredients so frequently a source of 
trouble and injury to boilers. The company’s chemists will aim to detect these 
injurious elements and suggest means for their removal. Under these advan- 
tages the assured will receive a certificate stating officially the condition of 
boilers, tanks, engines, elevators, etc., such reports being valuable and thor- 
oughly reliable. £9. ; . 

This company will conduct its inspection department in such a thorough 
manner and with such regularity as to avoid the possibility of complaints from 
policyholders, gnd is prepared to furnish additional inspections at any time if 
desired. 

In addition to the clauses herein explained, as contained in the combination 
contract, separate policies will be issued for steam boiler insurance, covering 
every hazard of a boiler explosion or rupture to property and life under the 
most comprehensive contract. 

For elevator insurance, covering every accident to property and injury to 
person or death resulting therefrom, under the most comprehensive contract. 

For automatic sprinkler insurance, covering every loss or damage to all 
property of assured or others caused by water discharged or leaking from the 
automatic sprinkler system, whenever such discharge or leakage is occasioned 
by any accidental cause, except heat caused by fire, thereby meaning con- 
flagration. 


The company is in the hands of practical insurance men of ability and en- 
terprise. The president is W. E. Midgley ot New York; secretary, John J. 
Jackson, formerly Deputy Insurance Commissioner of Maryland, while 
Beecher, Schenck & Benedict of New York are the general managers. 





Investment and Life Assurance Combined. 

THE life assurance companies are making special efforts to provide attractive 
forms of investment for their patrons, as well as life assurance. ‘here is a 
demand for good paying investments, abundantly secured, and no doubt these 
new plans will find popular favor. Last week we called attention to the 
Deferred Annuity Bond of the Home Life, and now the ‘Convertible Option 
Bond just issued by the Commercial Alliance Life Insurance Company calls 
fora few words. The advantages it offers cannot be better described than in 
the language of the president of the company, John I. Holly, as follows : 


The insured under this bond enjoys privileges and advantages conferred by 
no other policy or bond. The amount of investment of each thousand dollars 
of insurance elsewhere designated the surrender value, indorsed upon the 
bond and determined by the number of full years’ premiums paid, is deposited 
with a trust company, and in case of death the surrender value corresponding 
to that year will be paid with and in addition to the face of the bond. The 
practical result is an annual increase of insurance, which during the last year 
amounts to twice the sum first insured. The entire deposit, or surrender 
value, will be paid for the surrender of the bond and its delivery legally dis- 
charged to the company, and a policy for the full amount of insurance issued 
the insured without medical re-examination, and upon any plan used by the 
company ; or eighty per cent of the deposit will be loaned to the insured with- 
out other security than a lien upon the policy which will, in such event, con- 
tinue in force. At the maturity of the bond the insured may select any one of 
five different methods of settlement. These five options are: First Option. 
~To receive the full amount of the bond and accumulations in cash. Second 
Option.—An annuity for ten years of the amount indorsed upon the bond. 
Third Option. —A whole life annuity, that is, so much every year during the 
meee of life, the amount being as stated in the bond. Fourth Option. — 

© receive a paid-up whole life insurance and the additional cash payment as 
Stipulated in the bond. Fifth Option.—To receive, if not more than sixty 
years old at that time, one-tenth of the bond annually for ten years, and a 
Continuance of the insurance during the same period. without further payment 
of premiums, 





in methods and advantages the practices adopted by other insurance . 
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The Life Insurance Association of New York. 


THE newly decorated magnificent ball-room at Delmonico’s was the scene of 
one of the most successful meetings ever held under the auspices of the above 
association on Tuesday, October 28. About 150 members and guests of the 
association gathered and partook of an excellent dinner served in Delmonico’s 
inimitable style. The dinner was given in honor of the executive committee 
of the National Association of Life Underwriters, who had hel their session 
at the Brunswick Hotel earlier in the afternoon, 


WuHo WERE THERE, 


The following named gentlemen were guests of the Association : 

Gen. Daniel E. Sickles, Chauncey M. Depew, Rev. Ferd C. Iglehart, of 
Newark, Rev. Henry A. Powell, of Brooklyn, Rev Dr. Buckley, C. E. Til- 
linghast, E. H. Plummer, B.S. Calef, George N. Carpenter, James Sinkin- 
son, E. C. Staniels, H. C. Ayers, J. F. Huntsman, Charles H. Furgason and 
F. H. Baldwin. The New York Life was represented by W. S. Seymour, 
H. A. Appelius, Francis A. Darr, Granville Smith, E. B. Fitler, A. A. Hevie, 
Armand Plout, F, C. Nichols, W. H. Marvin, Dr. King, George P. Haskell, 
and N. R. Haskell. The Equitable men present were: E. W. Scott, John 
A. McCall, T. Jordan, G. T. Wilson, F. Ballard, M. Murray, C. C. Taylor, 
J. C. Roquet, Charles Bryan, A. Abernethy, E. P. Ide, Henry Hale, Louis 
Bauer and George E. Kones. The Mutual Life was represented by Dr. W. 
Gillette, Charles H. Raymond, J. W. Geuteau, F. W. Makley, D. F. Har- 
baugh, W. J. Madden and Dr. Gustavus Winston; L. Spencer Goble of the 
Mutual Benefit, Robert I. Murray of the Provident Life and Trust, John I, 
D. Bristol, C. N. Jones of the Northwestern and W. D. Harrah of the Impe- 
rial, A. H. Johnson, George II. Hadley, J. Carleton Ward, W. G. Justice of 
Buffalo, David Holway of Boston, Col. W. H. Dyer of Boston, Ezra de For- 
rest of the Penn Mutual, Homer Bostwick, President M. V. B. Edgerly of 
the Massachusetts Mutual, Howard Slade of the Massachusetts Mutual, Hon. 
George A. Halsey cf Newark, Philip 5. Miller of the Connecticut General, 
H. C. Lippincott of the Penn Mutual, William Ratcliffe of the New England, 
B. J. Miller, S. M. Ogden, J. A. Von Arnam, L. L. Beland, C. Mac Evoy, 
C. H. Putnam, C. D. Bliss, A, L. Ricard, W. Townsend, C. P. Tucker, C. 
W., Anderson of the State Mutual; J. H. Parsons, H. H. Hall, A. L. La- 
kota, J. C. Ward, D. Fink, Stetson Leach, T. J. Finney, W. T. Hunt, R. 
Hobart, G. A. De Loynes, W. B. Clark, W. J. Swift, M. D.; J. C. Young, 
M. D.; F. €. Riley, M. D.; P. Kenney, Dr. Doubleday, G. W. English 
of the Berkshire Life; C. D. Walker, Moses Stearns, C. W. Jordan, R. P. 
Allen, Harry Hayden. D. P. Fackler, A. W. Monyer, C. Cochrane, A. Ar- 
thur, W. J. Mumford, C. Bushnell, W. De W. Miller, W. A. Nicolay, H, 
Lindsley of the Phoenix Mutual; E. H. Hamil, M. D.; J. B. Lunger, W. 
Dutcher, Milton Andrews, W. R. Matteson, B. Ymonds, M. D.; Daniel 
Wolf, G. A. Brinckerhoff Granville M. White, M. D.; R. W. Randolph, A. 
G. Nickolds, L. F. Davis, M. B. Davis, M. L. King, W. J. Johnson, Alvah 
Brown, R. M. Johnson, J. F. Gerow, J. D. Kelly, H. A. Ely and F. S. Jou- 
loun. The insurance press was represented by C. M. Ransom of The Stand- 
ard; C. A. Jenney, G. W. Olney and H. A. Hayden of The Weekly Under- 
writer; C. C. Hine of The Monitor ; Franklin Webster of The Chronicle ; 
Sumner Ballard of The Commercial Bulletin and C. Thompson and A, L. J. 
Smith of THE SPECTATOR, 

Sweet music was discoursed while dinner was in progress, and during the 
evening several selections were rendered in a creditable manner by the Bruns- 
wick male quartet. The chief orator of the evening was the now world 
famous Chauncey M. Depew, whose entrance to the banquet hall was wel- 
comed by a hearty round of applause.” The other speakers were Gen. Daniel 
E. Sickles, sheriff of New York ; the Rev. F. C, Iglehart, D. D., of Newark; 
the Rev. H. A. Powell of Brooklyn ; George N. Carpenter, president of the 
National Association of Life Underwriters and L. Spencer Goble of the New 
York Association, who delivered the good-night. 

On the appearance of the cigars President Gilford Morse of the New York 
York Association rapped for order and said : 


THE CHAIRMAN’S SPEECH, 


GENTLEMEN—Sometimes history repeats itself. Near the little town of 
Boston in April, 1775, a few determined patriots resolved to be free, and the 
battle of Lexington began the war of the revolution, and resulted in Ameri- 
can Independence. Near the same little town of Boston in April, 1883, a few 
tried and true life insurance agents resolved to form an association which 
should lift their vocation to a higher degree of usefulness and perfection, and 
the Boston Life Underwriters Association was formed. The thirteen original 
States were duly united, and in the city of New York their government was 
inaugurated with George Washington—first in war, first in peace, first in the 
hearts of his countrymen—as first President of the American Republic. The 
thirteen life underwriters associations were also duly organized, and here in 
New York to-night, with their organization perfected, George N. Carpenter— 
first in war, first in peace, and also in the hearts of his associates—sits as its 
first president. ‘ ge t 

This superstructure, gentlemen, now being erected, with its accomplished 
Carpenter, its diplomatic and sanitary Plummer, and with little Benjamin as 
their ruler, is in a sense the conservator of the best interests of true life in- 
surance and as a ransom of all what is false and unreal, I consider that it is 
an honor to-night to have the privilege of welcoming the National Association 
of Underwriters, and I feel particularly happy in being permitted, in the 
name of the New York Life Insurance Association, to bid them welcome and 
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wish for them unparalleled success in their great undertaking. I have the 
pleasure to present. to you Colonel George N. Carpenter, president of the 
National Association. 

Colonel George N. Carpenter then said: I must first say a word in behalf 
of the committee of the National Association. We have to thank the New 
York Association for their generous hospitality te-dav, and for the many 
courtesies extended and for the great privilege of joining in the festivities of 
this evening. We shall carry back to our homes pleasant memorials of this 
hospitality. I have been glad to be here, away from the political war now 
being waged in Massachusetts. The air is full of free wool, of scrap-iron, iron 
ore and tin, as I have learned to my sorrow. With all the faults of this Con- 
gress, be they greater or less, they did not raise the rates of premium on in- 
surance policies, nor did they lessen the amount paid to any beneficiary by a 
dollar by any company represented here to-night. The president has asked 
me to say something about the National Association. It would have been an 
impossibility ten years ago, hardly probable five years ago, came only in 1890 
as the flowers come from the sunshine and shower, or the autumn harvest 
comes from the secds of the springtime. Its successful establishment is due 
to those delegates who came to Boston last spring and thereby organized the 
National Association, We now have a band of agents which reaches through 
this country from the Atlantic to the Pacific, and which, through the various 
local associations, all centre in the National Association. If the association 
stands for anything it stands for brotherhood in the best sense of the word. 
It binds together insurance men for the best interests of life insurance in the 
most honorable way. There are three forces which are carrying forward life 
insurance in its great popularity to-day: 1. Protection trom the State. Every 
State has passed just and equitable laws for the protection of the policyhold- 
ers and for proper investments, and appointed executive officers to administer 
the law. 2. The officers of life insurance companies in this country to-day, 
without exception, are all able men who realize their responsibility and are 
performing their duty, and are working for the best interests of the beneficiar- 
ies. 3. The life insurance associations by banding together are taking the best 
means of promoting the vast interests of life insurance in this country. Mag- 
nificent as has been the past, it is only the beginning of the great benefits 
and blessings that are coming to the people of the United States, and life in- 
surance in the future will continue to spread its benefits among all humanity. 


THE PRESIDENT:—In a little old school-house in one of the rural towns of - 


Massachusetts, we used to read this extract from the London Atlas: ‘‘Talent 
is something; tact is everything; talent is respectable, tact is re- 
spective.” We are fortunate in having with us as our guest to- 


night a gentleman who has not only talent, but tact, who is not only 
respectable, but respected, who in the nineteenth century is the American 
Shakespeare, the wizard of the English tongue, who touches all classes and 
all subjects, and touches nothing that he does not illumine and adorn, who 
combines the tact and wisdom of a Franklin with the grace and eloquence of 
an Evarts. Gentlemen, I am happy in presenting to you our own Chauncey 


Mitchell Depew. 
CHAUNCEY DEPEW’s SPEECH. 


Mr. Depew who upon rising was greeted with applause then said:—Mr, 
Chairman and gentlemen: —While this extraordinary fresco was being painted 
by the eminent artist whom you call your president, I was wondering precisely 
where it would materialize. If there is anything which I like more than an- 
other it is to be presented to an audience under conditions so impossible that 
the farther you get from meeting the parallei, the greater your success. It is 
like the prize sometimes offered in the little Dutch town where I was born for 
the man who comes in last. I have spoken in this hall on every secular night 
for the last ten years. I have addressed every nationality represented in this 
cosmopolitan city and claimed to be one of them, and from the Holland 
Dutchman to the Russian Jew the claim has never been disputed, and yet I 
am only a private citizen. _I have talked to College societies, to Alumni as- 
sociations, to Greek Letter societies, to Sorosis celebrations, to every race and 
sex and on every subject. This is the first time I have ever met the living and 
the dead (laughter). If I understand rightly, your claim to the gratitude of 
mankind it is more for the pleasures of heaven than the richness of the earth. 
An actuary has sent me these figures, They are headed: The tollowing are 
life assurance statistics for Mr. Depew. Nothing pleases me more than to find 
a man who leaves his own home with its politics and comes to seek quiet in New 
York. Wehave no politics here. We have organizations and halls and 
bosses, but life assurance men care little for them, because they are not insur- 
able subjects. I never yet have seen a life assurance agent go for a Sixth 
ward politician because the subject would be sure to be rejected by the medi- 
cal faculty. I have learned much that is new to-night, and one thing is what 
the battle of Lexington was fought for. It seems that it was fought to form 
life assurance associations. I know now of patriotism and what it means. If 
any citizen of the United States traveling abroad, should be asked by a sub- 
ject of an effete monarchy, what is the United States anyhow ? he would re- 
spond that it is the greatest nation in the world. If this representative of 
worn-out institutions should say to him, precisely what does that mean that 
you are the greatest nation in the world? the response would be, we have 
more land, more water, longer rivers. larger lakes, higher mountains, and we 
can lick the world, and yet that would be the most incomplete of detinitions. 
If there should be added to that that we have the largest output in manufac- 
tures ; that we are the greatest of agricultural nations ; that we have more 
miles of railway and of telegraph, that would still be an incomplete statement 
of the situation, because no nation has reached the position, no matter what 
may be its material development, where it can be called the first among the 
nations of the world, unless in connection with its phenomenal progress with 
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its enormous increase in population, with its tremendous annual accumulation 


of wealth, there aré*also at the same time those developments which look t 
the mental, the moral, and the intellectual activities of the people. So that ” 
we admit that in all the material elements that constitute a great nation the 


United States are first, then does this republic reach the max 


leader of the nations in the elements which constitute permensae ail 
good government. When we look at our educational institutions. the oumiaal 
school, free all over the world, universities equal to the best that can be 
found in the oldest civilization, schools of science and of art. including all 


the latest discoveries of the times, we say that the United States leads, When 
we look at our hospitals, our asylums, our institutions of cha and benevo 
lence, we can proudly claim that the United States shows first among the 
nations. Then we can look at the institutions where the mites of the oor 
constitute a fund for a rainy day and for the inevitable accidents of life'and 
where the accumulations of the rich provide against the accidents of fortune 
(applause). 

In all these elements, as we look at the statistics, we come t 





the conclu- 


‘sion that the United States is the first among the nations of the world, but 
J 


while the savings bank holds the sum saved in excess of the necessities of life 
to be kept for the necessities of the future, and may be taken at wil] there 
are other institutions which hold funds that cannot be drawn. funds which 
cannot be squandered, funds which are accumulated for the benefits of fami- 
lies when death steps in. It has been my fortune for a quarter of a century 


to be counsel as a lawyer, and an associate in business with men whose accu- 
mulations caused them to be known among their fellows as rich. In this quar- 
ter of a century it has been my experience that of a thousand men reputed 


rich, the majority have failed in business or died poor. It has happened that 
a man by a combination of circumstances has been enabled, when under forty 
years of age, to accumulate a fortune, and then with a thin margin hope to 
become a Rothschild or a Vanderbilt, and the result has been that they have 


lost all and their families became beggars. Commodore Vanderbilt once said 
to me, and it was one of the truest philosophical remarks he made in the last 
years of his life, any d——d fool can make money, but it takes a mighty smart 
man to keep it. Any one who studies our American life will fifd that this is 
an axiom, and that its results are demonstrated day by day, and that the only 


safeguard for his family is a policy upon his life. I have known hundreds of 
such men who had created trusts, who had placed money in the hands of 
their wives, who had given money to their children, and who afterwards went 
down on their bended knees in an emergency of speculation to wife and chil- 
dren to surrender the fund to go into the vortex and be swallowed up; but if 
it had been in life insurance, in a paid-up policy they could not have got it. 
If'a man could be relieved of the anxiety there is no telling how long he might 


live. In our American life, as it has passed in review before me upon the 
platform which gave an opportunity for observation, I have noticed that the 
great mass of men die from worry. Men who lie awake al] night and get up 
with a headache in the morning and go home witha heavy burden at night 
are not the risks that you want. But ifaman knows that while earning 
enough for the support of his family, that by some process that family would 
be sustained and supported when he is dead by a risk taken by a good com- 
pany upon a premium for a sum beyond anything which he could hope to ac- 
cumulaté under ordinary conditions, that man would cease to worry, and 
would live forever. Now, asarule, I do not take much stock in statistics. 
I don’t care much for them, as I have discovered that figures can prove any- 
thing from the solvency of a company to the age of a woman. We know all 
about ordinary statistics in this country. The recent publications in the press 


have informed us of the figures of the census. Weare also posted as to the an- 
nual output of the manufactoriesand of thefarms. But the one thing upon which 
every newspaper office in this country is ignorant and upon which vur citizens 
are ill-informed is life insurance. Anybody can tell you how many miles of 
railway there are in this country and what is their capitalization, because the 
securities of the railways are the only investments left since the payment of 
the national debt, and in stating that I have no bonds to sell. But here is an 
institution unknown to the finance of the country, to the banking institutions, 
to those people that give credit to individuals that has in force three thousand 
millions of dollars ; that has paid out since the organization of the companies 
something in the neighborhood of two thousand millions of dollars; that has 
an income of $168,000,000 a year, and that has upon its books $1,500,000 in- 
surance policies and that gathers in nearly a thousand million dollars a year in 
new insurance. In this vast business covering such large sums, reaching more 
stupendous figures than anything known in this country outside of the figuresof 
the railways. When the debt of the United States reached three thousand 
millions of dollars some thought that the Republic would go into bankruptcy 
and that 60,000,000 of people would be unable to meet it. Yet here we find 


an institution whose liabilities are three thousand millions of dollars, and on 
looking over the list of companies issuing these obligations we cliscover that their 
assets are large enough to pay their debts and leave $86,000,000 to be divided 
among the policyholders in the event of their going into liquidation. But there 


is this consideration which presents itself and which is peculiar to your busi- 
ness, and having been a director for nearly a quarter of a century in one of the 
largest companies I know something of the business, It is this, that while a 
man if he is cold will buy clothes to cover his nakednes> or to keep him 
warm ; if he is hungry he will buy food to keep him alive, and if he is dry he 
will buy rum to quench his thirst, yet when he needs protection against the 
accidents of life, you have to go to him and talk to him. Now we have 
schools, colleges and institutions of all sorts to instruct us, but not a single one 
to tell us to take out a life insurance policy. So we must all have a private 
tutor, and you have to-night one, the representatives of 50,00 
who are educating the the country to life insurance. 

From some remarks which have been attributed to me I wondered how I 
would be received here to-night in this capacity, or would I be thrown out of 
the window, and I am led to inquire precisely what is a life insurance agent 
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anyhow. Nobody seems to know. Some people reckon him with a book 
agent, and a book agent and leather are convertible terms. Some people 
rank him with the lightning-rod man, whose prospectus is more dangerous to 
the farmer than it is to the lightning. But as a matter of fact, to be a success- 
ful life insurance agent requires not qualities which cannot succeed in other 
lines of business, but qualities which, if properly exercised, will succeed in 
any business. fo canvass a community, to reach men of intelligence, for 
those are the only men that the agent reaches, men whose faculties have been 
sharpened in prosperity and in adversity, men whose time is valuable, and 
whose time the life insurance agent claims, to meet such men, claim his atten- 
tion and secure his policy, requires qualities and tact which in my judgment 
would be successful in any business in the world. ; We must recognize, too, 
that institutions which hold in their coffers securities over $25,000,000 in 
excess of the combined banking capital of the United States requires intelli- 
gence, integrity and business ability to manage them, which is as much 
superior to that required to manage banks as $25,000,000 is tu nothing. 


At the conclusion of the speech three cheers and a tiger were given for the 
eminent speaker. 

Gen. Daniel E. Sickles, sheriff of New York, was then introduced. He 
said that he had.learned much since he had been there, but that he had been 
trying to find out why he was there. He said that his past business and per- 
haps his present had been to kill as many people as possible, but that he was 
glad to see there were many old colonels and captains who had gone into the 
business of life insurance as a contrast to their army experiences. He thought 
it would be a good plan for the life insurance agents to take] the government 
of the city of New York as it would be to their interests to see that the streets 
were kept clean, that small-pox, diphtheria, scarlet fever and such like diseases 
be abolished, the prevalence of which were all attributed to the city govern- 
ment. He said that the question of the bad government of the city had been 
brought up every two years during the last half century in his own recollec- 
tion, and that if the life insurance agents could get hold of the city govern- 
ment New York would be the finest place in the world to live in. 

The Rev. Ferdinand C, Iglehart of Newark was the next speaker. He 
siid he was glad to be among the agents again, and alluded to the cordial re- 
ception he met with in Boston last April. He was glad that he had heard 
the speech of Mr. Depew, and said that Chauncey M. Depew, president of 
the New York Central, looked weil, and that ChaunceyM. Depew, president of 
the United States, would look better. He referred to the fact that if these 
days of broken trusts and dishonest officials the life insurance officers of the 
country stood out in marked contrast to such dishonesty. He said that it 
took more brains to run some of the large life insurance companies than it did 
torun these United States, and that these officials "received high salaries, 

which was only just, as great talent commands high prices. He spoke of the 
life agent’s work as coming under three heads—first the policy ; second, the 
duty; third, as to beauty. 

The Rey. Henry A. Powell of Brooklyn was then introduced, and in his 
remarks said that he retracted every hard word he had said against an agent 
who had interrupted him on a Saturday morning when he was preparing his 
sermon, and also anything he might have said against the system. He then 
gave a description of the difficulty the agent meets with in the prosecution of 
his business, and of the way in which he turns them to his advantage. 


THE Goop-NIGHT. 


L. Spencer Goble was then called upon to deliver the good-night. He 
said ; 


The cause of life insurance represented here to-night, the representatives of 
the cause here to-night, the distinguished and esteemed friends of the cause 
here to-night, make this occasion one of more than ordinary interest and one 
of more than usual enjoyment. We have listened with feelings of joy to the 
many speakers whose eloquent speeches have been indeed a feast of reason 
and aflow of soul. The organization of the National Association, we believe, 
isa step in advance, and we feel that this first meeting has been most auspic- 
lous. and hope that it will be the harbinger of a future brighter and still 
brighter, with success greater and still greater, with results that will prove of 
greater and still greater benefit to our fellowmen. We meet to part. In bid- 
ding you good-night, may the pleasant memories of this occasion be to each 
and all good fellowship for the morrow. 


W. G. Justice of Buffalo read the following : 


At the close of the session of the executive committee of the National Asso- 
ciation of Underwriters this resolution was passed and ordered to be read at 
this meeting : 


Reso ved—That it is the sense of the executive committee of the National 
Association of Underwriters that our hearty thanks be offered to the Life 
Insurance Association of New York for the courtesies shown on this occasion. 
Thus, as we have worked in the interests of true life assurance, we recognize 
their hospitality as the recognition of their appreciation of the cause in which 
We are all engaged. 
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Proposed Insurance Legislation in Mexico. 


WE recently noticed the fact that an insurance bill had been submitted to the 
Mexican Congress, directed against foreign companies doing business in that 
country. As certain United States companies are about the only ones doing 
business there, it is against them the measure is proposed. A late dispatch 
from the city of Mexico gives the points of the bill as follows : 


(a) No insurance company can do business here without obtaining a license 
or concession from the Department of Finance. (b) No such license shall 
exceed ninety-nine years in duration. (c) Companies shall erect office build- 
ings costing not less than $50,000, (d) The government shall appoint a com- 
mission to supervise the operation of each company, and his salary shall be 
paid by such company. (e) Every company shall deposit forfeit money to the 
amount of at least $200,000 in public debt bonds, and this sum is to remain 
on deposit during the whole period of the license, but the matured coupons 
may be collected by the company. (f) Every year, in January, companies 
must submit to the government a balance sheet, showing their transactions 
during the preceding year. (g) Companies must appoint an attorney to 
represent them in all business with the government. (h) The provisions of 
the law shall be applicable to all persons doing an insurance business, whether 
as individuals or corporations, and whether citizens or foreigners. Infrac- 
tions of the law shall be visited with a fine of $100,000, or, in default, impris- 
onment for a term not exceeding two years. 


These requirements are so onerous that, if the bill shall become a law, 
there will be a serious temptation to the companies to buy up the whole 
country, turn it over to the United States, and have reasonable laws enacted 
under which they can afford to continue doing business there. 








MERE MENTION. 





—The Dallas rate war has been settled. 

—Sioux City contemplates having a fire patrol. 

—John C, Paige of Boston sailed for London last week. 

—Manager Bowers of the Guardian has returned from Europe. 

—A recent admission is the United States Guarantee to Kentucky. 

—The Standard estimates the fire losses of the week at $1,530,000, 

—The Marquis of Anglesea carries $2,500,000 insurance on his life. 

—The Caledonian has been authorized to do business in Massachusetts. 

—The Firemans Fund and the Spring Garden will soon enter Louisiana. 

—The Canadian Fire Underwriters Association has re-elected its former 
officers. 

—The St. Paul Board of Underwriters held its first annual banquet 
October 20. 

—An organization of local life assurance agents in Montreal will probably 
soon be effected. 

—Rumor says that Hall & Henshaw will secure the Manchester for the 
metropolitan district. 

—President Magnus of the Broadway will visit leading Ohio cities for the 
purpose of opening agencies. 

—The Palatine of Manchester, Eng., will do an accident business in Can- 
ada, with branch office at Montreal. 

—The Columbia Fire and Marine of New Albany, Miss., has been organ- 
ized, with J. W. Roberson as president. 

—Peicy F. Lane will supervise the Montreal branch office of the United 
Fire Reinsurance, which will regularly enter Canada, 


—The Life Underwriters Association of Western New York will meet at 
Buffalo, November 18, to elect officers for the ensuing year. 


—As a consequence of the action of the Western Union a committee has 
been appointed by Milwaukee local agents to maintain rates. 


— The agency firm, Frame & Shade of New York, have dissolved, and the 
business will be continued under the same name by Chas. Shade. 


—The Union Fire and Life of London has decided to enter Canada, and 
will establish an office in Montreal with T. L. Morisey as manager. 


—Recent agency appointments by the Peoples of Manchester are: Ira D. 
Strong at Yorktown, N. Y.; Root Bros, at Beatrice, Neb.; Hatch & Shangle 
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at Grand Island, Neb.; Sovereign & Lacey at York, Neb.; W. R. Warder at 
Mayville, Ky. 

— During 1889 there were 440 hotel fires in the United States, says The 
Chronicle, while the yearly average has been 419 for fifteen years past. 

—~%. D. Pleasants has been elected president of the Richmond (Va.) local 
board; T. L. Alfriend, vice-president, and R. E. Richardson, secretary. 

—A representative of the Atlas of London will soon arrive in New York to 
confer with parties who have made an inviting proposition to his company. 

—An effort to have the Chicago fire limits extended is being made in order 
to prevent the erection of flimsy structures for use during the World's Fair. 

—The Caledonian has completed its entry into Louisiana, and the Glens 
Falls will probably soon follow its example in seeking business in this State. 

—F. F. Dryden has been elected secretary of the Prudential Life of New- 
ark, succeeding Edward S, Johnson, who was obliged by ill health to resign. 

—At a speciai meeting of the Missouri, Kansas and Nebraska board a com- 
mittee was appointed to consult with Kansas City agents regarding local 
business. ' 

—The newly elected officers of the Vermont Mutual Fire tollow: Fred E. 
Smith, president; H. N. Taplin, vice-president and treasurer; J. T. Sabin, 
secretary. 

—That manager Rumford of the Queen received a bonus is accepted as a 
fact, but authorities differ as to the amount, it being placed at from £10,000 
to £30,000. 

—Delesderiners & Perrin, Metropolitan managers for the Caledonian, have 
located their New York office at 24 Pine street, and will kegin business there 
within a few days. 

—Jn the week ending October 11 there were 613 deaths in New York city, 
representing an annual death rate of 19.44 per 1000 on the health department's 
estimate of population. 

—At the meeting of the directors of the Knickerbocker Fire, the board fav- 
ored a continuance of the business of the company, but will soon submit the 
question to the stockholders. 

—Smith & Bonnett, a new St. Louis firm, will have charge of the accident 
department of the American Casualty Insurance and Security Company for 
Missouri, Arkansas and Kansas. 

—James W. Farrington, general Northwestern agent for the Union Mutual 
Accident Association of Chicago, has been arrested at St. Paul, charged with 
embezzling $537 of the company’s funds. 

—The following officers were elected recently by the Union Mutual Fire of 
Montpelier: M. M. Cutler, president; J. W. Brock, vice-president; J. H. 
Senter, secretary; H. W. Kemp, treasurer. 

—Judgments have been obtained in Wisconsin against the Standard of 
Wheeling, Manufacturers of Grand Rapids and the Merchants and Manufac- 
turers of Mansfield in a contested loss case. 


—Fidelity & Casualty directors have refused the offer made in the interest 
of the American Casualty Insurance and Security Company of 225 per share 
for all or part of the stock of their company. 

—lInsufficient evidence prevents the Star stockholders’ committee from se- 
curing an indictment against those who are supposed to have made away with 
about $250,000 of the defunct company’s assets. 

—Measures have been introduced in the Mississippi constitutional conven- 
tion prohibiting combinations to fix insurance rates and requiring fire and life 
insurance companies to pay full face value of policies. 

—Applications have been filed by the Columbia Fire and Marine and the 
Northwest Fire and Marine both of Portland, Ore., for admission to Illinois, 
and by the Manchester of England and the German Insurance and Savings 
of Illinois for admission to Nebraska. 

—A division of the Western territory of the Aitna is to be made part of the 
business to be reported, as has been customary, to the Cincinnati office, while 
reports of the balance will le sent to the new branch office at Omaha, Neb., 
where general agent W. H. Hyman will have charge. 


—Peyton Wyeth of Chicago, special agent of the Providence-Washington In- 
surance Company, has been appointed superintendent of agencies for the 
United States, east of the Rocky Mountains, for the Sun Insurance Company 
of California. Mr. Wyeth’s headquarters will he at Chicago, where he will 
office with Holger de Roode, western manager of the ‘* Providence-Washing- 
ton,” No. 200 La Salle street. The appointment is to take effect immediately 
and adds another feather to Chicago’s cap in gaining the location of depart- 
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ment headquarters of another first-class insurance company. Mr. Wyeth isa 
capable and popular underwriter, and is to be congratulated upon receiving 
such flattering recognition as he has, in being appointed to such a high and re. 
sponsible position, 

—The Chicago, Burlington and Quincy Railroad recently compromised the 
suit brought against it by the Empire Lumber Company of Hannibal, Mo, 
for $65,000. A spark from a locomotive of the railroad company started fire 
in the plaintiff's lumber yard, which resulted in a large loss. 


—At a meeting of Louisiana agents, held last Saturday at New Orleans, a 
committee was appointed, consisting of George Lanaux, W. R. Lyman, J. A. 
Thomas, Thomas Egleston and D. E. Grove, to draft a plan for a State board 
and to report to a future meeting. Probabilities are in favor of a harmonious 
organization. 


—The Connecticut Life Underwriters Association was organized October 
27, with officers as follows: Alfred T. Richards, president ; H. E. Harring- 
ton and Heman A. Tyler, vice-presidents ; F. W. Rogers, secretary ; A, H, 
Bond, treasurer. Executive committee: Alexander Harbison, L. W, Moody, 
Joseph Schwab, Eli D. Weeks, M. C. Rodgers. 

—The Equitable Endowment Association, having its principal office in the 
District of Columbia, has reorganized and elected a board of directors from 
the most prominent men in business and financial circles of the city of Wash- 
ington. It intends to enlarge its operations in industrial insurance, and has 
fixed its cash capital at $100,000. Wm. A. Bennett is the general superin- 
tendent and’Allen C. Clark secretary. 

—Whittlesey Adams, who was chosen vice-president of the Mutual of To- 
ledo on its reorganization last year, has resigned that office. He recently sold 
most of his stock to A. P. House of Cleveland. The Mutual has a valuable 
charter, which permits it to do fire, marine, life and accident business, and is 
not obliged by law to report to the insurance department. Its main office was 
removed to Cleveland, where it was reorganized, and it has since done a 
large and increasing business. 

—A copy of THE SprcraTor Company’s Insurance Year Book for 1890 is 
received. While this year’s number is less bulky than usual in size, it really 
contains more matter than ever; a result accomplished by almost entirely re- 
setting the work in a more condensed shape. In addition to the usual valua- 
ble and extensive information given regarding the business of fire insurance, 
more matter in reference to life insurance is printed in the present edition 
than has appeared in any previous issue.— 7he Guardian. 

—A new insurance journal published at Chicago is called Black and 
White. Its editor is Colonel J. H. Kellogg, formerly actuary of the Illinois 
insurance department. The new comer is a neatly printed magazine, to be 
issued monthly, the aim of the editor being to present a v¥¥iety of matter that 
will attract the attention of the outside public as well as insurance men. The 
first number is a creditable production, but what the rather singular title has 
to do with insurance the editor fails to explain. A feature of the magazine is 
a list of companies doing business in the different States, and a tabular state- 
ment of the financial standing of the companies of each State under their re- 
spective headings. The various clauses of fire insurance policies are also 
given, with comments thereon. In his salutatory, which is very modest, the 
editor promises improvements in the future, and we note with pleasure that 
he does zof claim that his publication is undertaken ‘‘to supply a long felt 
want.” Managers of companies had not overwhelmed him with petitions to 
bring forth another insurance journal, nor was the community at large crying 
out to him to supply them with insurance literature and special information. 
On the contrary, Black and White is the result of the editor’s individual in- 
spiration, under the confident belief that he has something to say on the sub- 
ject of insurance that has not been already said by others. Subscription, $2 a 
year in advance. 


AUTOMATIC SPRINKLER NOTES. 
—The Walworth dry-pipe valve was tested recently at Boston. 
—Electricity supplies the heat, light and power for the new test room of 
the Chicago Fire Underwriters Association. 


—The new Grinnell head has met the approval of the factory improvement 
committee of the New England Insurance Exchange. 


—One of the features of the insurance library lecture course in Boston 
will be an address by Frederick Grinnell, on the subject of ‘* Automatic 
Sprinklers.” 

—The Richmond Cedar Works of Richmond, Va., has recently been 
equipped with sprinklers, and has obtained a twenty-five per cent reduction in 
insurance rates. 
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IMPORTANT FIRES OF THE WEEK. 
_St. Henri, Quebec, October 22.—Western abattoir; loss $50,000. 
—Raleigh, N. C., October 23.—-Parish building; loss $25,000; fully insured. 
_New Orleans, La., October 20.—Aitken & Co., plumbing store; loss $40,000. 
_Virden, Ill., October 18.—Ten business houses, loss $50,000, partially insured. 
—Wheeling, W. Va., October 24.—Hobbs’ Glass Works; loss $25,000, partially 

i d. 

a Md., October 18.—Schneider & Fuchs’ picture frame factory; loss 


Se innati, O., October 21.—Steamer Rainbow; loss $25,000, insurance 
$12,000. 

—Carlisle, Ky., October 20. 
$50.00 : nna 

~Youngstown, O., October 18.—Youngstown Rolling Mill Company; loss 
$100,000. 

—Cleveland, O., October 24.—Excelsior Waterproof Company; loss $30,000, in- 
surance $10,000. 

—Humboldt, Tenn., October 18.—Brox & Gardner, spoke factory; loss” $40,000, 
insurance $20,000. 

—Tampa, Fla., October 23.—Mills of Tampa Lumber Company; loss $30,000, 
insurance $8000. 

—Vallejo, Cal., October 24.—Mare Island Navy Yard steam engineering store 
house; loss $100,0<00. 

—East Palestine. O., October 20.—R. S. Chamberlain & Co., dry goods; loss 
$25,000, insurance light. 

—Pinckneyville, Ill., October 17,—Roundhouse and shops of the”Cairo Short 
Line Road; loss $80,000. 

—Keith Hill, Mass., October 22.—House and outbuildings of Mrs. Cox; loss 
$40,000, insurance $4500. 

—Winchendon, Mass., October 20,—Orlando Mason, woodenware shop; loss 
$25,000, insurance $12,000. 

—York, Pa., October 22.—A. B. Farquhar Company, limited, Pennsylvania iron 
works, loss $75,000, insurance $35,000. 

—Mattoon IIl., October 22.—Catholic church; loss $40,000, insurance: American 
Central $5000, Liverpool and London and Globe $5000. 


—Oxtord, O., October 25.—Two railway freight trains wrecked and burned on 
the Cincinnati, Hamilton and Indianapolis Railway; loss $50,000. 

—San Francisco, Cal., October 22.—Max Morganthau, mission soap and candle 
works; William Clark & Henry Black, Pacific mattress factory; loss $85,000. 


—Parnassus, Pa., October 18.—Bayard & Purnell, canning factory; Masters 
Brothers, hardware and storeroom of Stuart & Sproull; loss $50,000, partly insured. 

—Philadelphia, Pa., October 26.—The wholesale confectionery and baking estab- 
lishment of Robert J. Miller; loss on building and stock $25,000, partially in- 
sured. 

—Leavenworth, Ind., October 23.—Auerbacker hotel, Funkhouser building, 
Holland's general store and fifteen stores and dwellings; loss $75,000, insurance 
$10,000. 

—Montreal, Que., October 20.—Abbott & Co., Metropolitan rolling mills; loss 
$40,000, insured in Citizens Insurance Company for $27,000, $25,000 of which was 
reinsured in other companies. 

—New Orleans, La., October 19.—Richard M. Day, warehouse and paint store; 
loss $30,900, insured for $20,002, as follows: John R. Fells agency, $2500; Southern 
Liverpool and London and Globe, and Crescent, $5000 each, and Northern of 
London, $2500. 

—Mobile, Ala., October 26.—Stewart & Butts’ Spindle mill; loss $17,000; Col- 
ley's compress and warehouses, owned by G. M. Townsend of New York, $70,000, 
Taylor's compress and warehouse, owned by John L. Taylor & Co., New York; 
$25,000; Merchants’ press and warehouse, G. B. Thomas and others, $30,000; 
Brown's warehouse, owned by Bestor and Barker; Goodman's, owned by Barker 
& Levy; Selma warehouse owned by E. M. Townsend, New York; Truwitt ware- 
house, owned by J. T. Taylor; Emanuel warehouse, owned by the Emanuel es- 
tate; all valued at about $50,000. These warehouses contained altogether 5360 
bales of cotton, all destroyed, valued at $281.500, fully insured. Mobile Ice Com- 
pany’s factory; loss $40,coo; Gulf City Oil Mills; loss on buildings and machinery 
$37,000; on cotton seed $10,000; other smaller losses aggregated about $150,000; 
total insurance $350,000, as follows: Planters and Merchants, Mobile, $40,000; Stone- 
wall, Mobile, $60,000; Factors and Traders, Mobile, $75,000; Royal, Liverpool, $18,- 
000; Phenix, Brooklyn, $5000; Sun Fire Office $26,425, Phoenix of London $13,0c0, 
Western Assurance $15,000, Toronto $16,000, Lancashire $13,5000, Westchester, 
New York, $2000; Continental $800, Germania, New York, $10,000; AEtna, New 
York, $10,000. London and Lancashire, Eng and, $12,750; Hamburg, Bremen, 
$15,250; Merchants, New Jersey, $250; Liverpool and London and Globe $50,000; 
fnreign marine companies $40,000. 
_—Following are the various amounts and companies involved in the fire at the 
State Prison at Nashville, Tenn., on October 18; insurance held by the Cherry, 
Morrow Manufacturing Co. is as follows: American, Pennsylvania, $5000; Ameri- 
can, @hio, $2000; Anchor, Creston, $2000; Alexandria, Virginia, $2000; British 
America, Toronto, $2500; Buckeye, Sheiby, O., $2000; California $5000; Capital 
City, Penna., $1000; Citizens, Waterloo, Ia., $2000; Columbia, Oregon, $2000; 
Commonwealth, Decatur, $20c0; Dauphin, Penna., $1500; Detroit Manufacturers, 
ich., $2000; German-American, Minn., $1500; Germania. New Orleans, $1500: 
amburg-Bremen $1000; Home, Tenn., $4000; Indiana $1000; Insurance Com- 
pany of North America $1500; Lumbermens, IIl., $1000; Mechanics and Traders, 
New Orleans, $4500; Mutual, Ky., $1coo; Manufacturers, Ky., $1000; Mutual 
Fire Association, Eau Claire, $1000; Manufacturers, Akron, $1000; Milwaukee 

1200; Millers Mutual, Wis.. $1500, Mutual of Toledo, $2000; Manufacturers 
Mutual, Akron, $2000; Manufacturers Mutual, Batavia, $2000; Mutual Guaran- 
tee, Clinton, Ia., $2000; Mutual Artisans, Muscatine, Ia., $2000; Millers Mutual, 
ansing, $2000; Minnesota Mutual $2000; Manufacturers Mutual, Milwaukee, 
$2000; Manufacturers Mutual, Grand Rapids, $4500; Michigan Millers, Lansing, 
nad Nashville Fire and Marine $1000; National, Harrisburg, Pa., $1000; 
Northwest Fire and Marine, Oregon, $3500; Ohio Manufacturers Mutual, Colume 
hen $2000; Pennsylvania Fire, Pennsylvania, $2000; Oakland Home, $1500; Par- 
ersburg, West Virginia, $2000; Peoples, Harrisburg, $4500; Quebec, Quebec, 

00; Southern, New Orleans, $1500; Southern, California, $2000; State Invest- 
ment and Insurance Company, California, $2000; St. Paul German, Minnesota, 
$99; State Mutual Illinois, $1000; Standard, Wheeling, W. Va., $1000; Susque- 





Lamar House; Chappell & Co., dry goods; loss 
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hanna, Harrisburg, Pa., $1000; Steelton, Pennsylvania, $1500; Seneca County, 
Ohio, $2000; Union Mutual, Cincinnati, $4000; Virginia State, Richmond, $5000; 
Vernon, Indiana, $1000; Wisconsin Mutual $1250; Wisconsin $1500. 

—East Pepperell, Mass., October 24.—Leighton Brothers’ shoe factory; loss 
200,000, insurance $100,000, as follows: American of Philadelphia $2500, Anglo- 
Nevada $2000, Commerce of Albany $z000, Continental of New York $2500, 
Connecticut of Hartford $2000, Commercial Union of London $2500, Fire Asso- 
ciation of Philadelphia $2000, Guardian of London $2000, Home of New York 
$2300, Insurance Company of North America. of Phila., $2000, Imperial of London 
$3000, Liverpool and London and Globe $3000, Liberty of New York $2000, 
Merchants of New Jersey $1500, North American of Boston $1550, Newark of 
Newark $1000, Norwich Union of London $250, Niagara «f New York $2000, 
Northern of London $1900, New Hampshire $1500, National of Hartford $3500, 
Phoenix of New York $2000, Peoples of New Hampshire $1500, Pennsylvania 
$2000, Phoenix Assurance of London $1500, Phoenix of Hartford $1002, Royal 
$2000, Queen $2500, Springfield $1500, State of Pennsylvani, $1000, Spring Gar- 
den of Philadelphia $1750, Traders of Chicago $1500, California $1500, American 
of St. Louis $1000, Citizens of Ohio $1000, Citizens of New York $1000, Farragut 
of New York $1000, West National of Worcester $7000, Firemens of Ohio $1000, 
Firemens of New Jersey $1050, Hartford of Hartford $1250, Lion of London 
$1500, Lancashire of London nn. Merchants of Providence $1500, New York 
Fire $1000, London and Lancashire $1500; E. S. Denham, druggist; loss $5000, 
insurance $4200; C. C. Blake; loss $2000, insurance $2000; C. P. Lawrence; loss 
$4000, insurance $3000; D. E. Weston; loss $4000, insurance $1020; T. S. Brown; 
loss $1800, insurance $400; Mrs. M. J. Mault; loss $1400, insurance $200c; C. E. 
Walker, tubacco and cigars; loss $500, insurance $700; Morrisey & Drummey, 
news dealers; loss $400, insurance $1500; C. B. Parker, dining room and meat 
market; loss $1600, insurance $1200; Mrs. C. T. Green, bakery and dining room; 
loss $3500, insurance $2200; Wm. A. Ames; loss on buildings $6100; A. J. Saund- 
ers; loss $1000, insurance $400; E. L. Cross, photographer; loss $2009. 

—St. Louis, Mo., October 20.—Frank Brothers, dry goods; loss $250,000, in- 
surance on stock $170,000; in the following companies: A®tna $5000, Amazon 
$2500, American, N. Y., $2500, American, Phila., $2500; Anglo Nevada $2500, 
Buftalo-German $2500, California $2500, Citizens, Cincinnati, $2500; Citizens, 
Pittsburgh, $5000; City of London $2500, Commercial Union $5050, Concordia 
$2500, Connecticut $5000, Empire State $2500 Enterprise $2500, Exchange $2500, 
Farmers, Pa., $2500; Fidelity $2500, Fire Association $2500, Fire Ins. Co. of Phila., 
$2500, Firemens. Baltimore, $2,500; Firemens, Dayton, $2500; Franklin, Phila ; 
$5000; German, Pittsburgh. $2500; German, Freeport, $2500; Germania, N. Y., 
$5c00; Guardian, N. Y., $2500; Hamburg-Bremen $2500, Hartford $5000, Impe- 
rial $2500, Ins. Co. of North America $5000, Ins. Co. of State of Pa. $2500, Jefter- 
son, N. Y., $2500; Liberty, N. Y., $5000; Lion $2500, Manufacturers and Mer- 
chants, Pittsburgh, $2500; Marine, St. Louis, $2500; Milwaukee Mechanics, 
$2500; New York Bowery $2500; Orient, Hartford, $2500; Pennsylvania Fire 

5000, Peoples, N. Y . $2500; Phoenix, London, $2500; Phoenix, Hartford, $2500; 
Rhode Island $2500, Rochester German $2500, Royal $5000, St. Paul German 
$2500, Southern, Cal., $2500; Springfield F. and M. $2500, State of Des Moines 
$2500, State Investment and Ins. Co. $2500, Sun, Cal., $2500; Union, Cal., 
$2500; United Firemens $2500, United States, N_Y., $2500; Western, Pittsburgh, 
$2500; insurance on building; American, Phila., $2500; California $2500, Green- 
wich $3000, Home $5000, Jersey City $2500 Lancashire $2500, London Assur- 
ance $5000; Lumbermens, Phila., $2500; Manufacturers and Builders $2500, Na- 
tional, Hartford, $3000; Niagara $3000, Royal, England, $3000; Spring Garden 
$3000, Springfield F. and M. $5000, Sun, England, $50co; Virginia F. and M. 
$2500; insurance on rents: American, Boston, $2500; Anglo-Nevada $2500, 
British America $2500, Detroit $2500, Lion, England, $2500; Scottish Union and 
National $2500; on furniture and fixtures: German, Peoria, $1500; Union, Phila., 
$2500; Westchester $2500. Herman & Murphy, boots and shoes; insurance: 
California $2500, Firemens Fund $2509, Rutgers $2500, Standard, Kansas City, 
2500. Stock partly destroyed: Louis Burger, jewelry; stock partly destroyed; in- 
surance: Allemania $2500, Sun Mutual $1500, Transatlantic $3000. 


AGENCY APPOINTMENTS. 

—Simon Sturm, agent at Cincinnati for the Caledonian. 

—G. P. Daniels, agent for the California, at Salem, Mass. 

—Davis & Requa, local agents at Chicago for the Caledonian. 

—J. E. Heslan, agent for the Sun Fire Office, at Boston, Mass. 

—P. R. Bennett, Jr., agent for the Mutual Life, at Cleveland, O. 

—J. C. Pease, agent at Boston for the Northwestern Mutual Life. 

—R.S Dixon, agent for the Manhattan Life, at Worcester, Mass. 

—Carlisle & Harris, agents for the St Poul German, at Buffalo, N. Y. 

—Henry Mordecai, general agent for Louisiana for the Germania Life. 

—Law & Gansel, agents for the Commercial of Albany, at Cincinnati, O. 

—Clinton McCarty, State agent for the U. S. Guarantee, at Louisville, Ky. 

—M. M. Wachenheimer, special Pacific coast agent tor the St. Paul German. 

—Coudrey & Scott, St. Louis, Mo., State agents for the Thames and Mersey. 

—J. S. McDonald, agent for the Scottish Union and National, at Boston, Mass. 

—Benswanger & Zahn, agents for the Broadway, at Pittsburgh, vice Grace & 
Co , retired. 

—Justus E. Allen, agent at Worcester, Mass., for the Germania Fire and the 
Northern Assurance. 

—A. H. Eller, general agent for North Cdrolina and local agent at Winstcn tor 
the St. Paul German. 


—Bowen & Perry, agents at Syracuse for th: Liverpool and London and Globe, 


vice Truair & Wyatt. 
—W. J. Dutton, San Francisco, general agent for Pacific coast for the Equitable 
Fire and Marine and the Merchants of Providence. 


—M. D. Miller & Co., St. Paul, general agents for the German of Quincy, for 
Minnesota, Wisconsin, Illinois, lowa, Colorado and Nebraska. 
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FIRE INSURANCE STOCKS AND DIVIDENDS 








New York State Companies. Other State Companies Doing Business in New York, 





| 
| Net | Last | 
| Book DivipEND 
Value of DECLARED. | 


Latest SALE Net | Las 
or STock, ; Book DivipEn 


Value of | DECLARED, 
————— NAME OF COMPANY. Capital owe 
| Price 


! 
Capital 
rs es Stock 
Paid Up. Per $100 
| Jan.t, | Date. |PerCt.| Date (Per Jam1, |) Date. |Perc 
| : ate, Per Ct, 
1890. Cent). 1890. ™ 


NAME OF COMPANY. samslaseneieeil 
Paid up. Per $100 


Par Value 
of Stock. 
Par Value 
of Stock 
J Price of Latest 
Sale of Stock 
(Per Cent). 


Agricultural $ $170.24 | Jan., ’90 200 SN I casera cpinsinicw areas ‘$100 ane Senne 52 +July, "9 
144.29 |*Jan., ’90 | 125 American, Boston -- 300,000} 127.26 |*Jan., "90 

ve. de RO na Apr. 1,’9 100 American, Newark 600,000 | 269.14 *Sept.," C 

American. - * 0 206.04 |*July,"s Oct. 25,'90| 142% American, Philadelphia--....- 500,000} 181.92 |*Apr. "190 
Armstrong c 106.44 oe a one American Central, St. Louis...... - 600,000 | 140.12 |* July, ’o0 

| Armenia, Pittsburgh - whieh essiirminveghid 250,000 | 109.09 |* July,’ 





wruUuUwan 


Oe ae 200,000 | 206.80 |* July, ‘90 Oct. 22'go|} 146 
Buffalo German 200,000 | 512.15 |*Jan., ’90 310 Boatmans F. and M., Pittsburgh----! 250,000 98.11 | July, 86 
Citizens 300,000 | 200.96 |* July,’ *g0 Jan. 15,'90} 114% Boylston, Boston 557,200 | 118.90 |* July, ’90 
i 210,000 | 164.67 |*Aug ,’90 |Juner8’yo} 111% Cc shteraia, San Francisco. 7 600,000 | 122.91 |t July, ’90 
| Citizens, Pittsburgh 500,000 | 104.33 |* July, ‘90 
Commerce 200,000 | 134.02 Feb , ’89 135 Citigone, St. Letit..cccccccccesccecs 200,000] 199.26 |*Jan., 90 
Commonwealth -.-- --- 500,000 104.08 | Jan., "89 t, "9 93 Cc ommercial, San Francisco... .| 200,000} 103.78 |tSept.,’90 
Continental I 1,00 ,000 | 247.17 oy. go 235 Concordia, ‘Milwaukee 200,000 | 126.00 |* July, ’90 
__ te eR 300,000 | 331.63 |*Oct., ‘co 714 Oct. 15; *g0} 238 Connecticut, Hartford -. eenose 1,000,000 | 152.23 |* July, ’90 
| Denver, Denver 200,000/ 116.65 
Oct. 99°90) 82 Detroit F. and M., Detroi 350,000 | 234.15 |*Aug.,’90 
100 Eliot, S 200,000} 102.03 |*Oct., 
Juner3’ *g0| go Equitable F. and M., Providence. ._- 300,000 125.29 *July,’ , 90 
Aug.20 "90 112% 
Apr. 2,’90| 225 Fire Association, Philadelphia 5 500,000 | 278.95 |* July, ’90 
| Fire Ins. Co., County of Philadelphia} 490,000} 139.53 |* July, ’90 
Fire Association 300,000 ! 50 | Jan, ’89 | Apr.23,’9o| 97% | Firemans Fund San Francisco 1 1,000,000} 148.44 tJuly, ’90 
German-American 1,000,000 | * July, ’go Sept.10’90|} 315 Firemens, Baltimore 7 378,000 | 133.11 *July,’ 9 
Germania 5° 1,000,000 *July,’90 Sept.t2’go| 178 Firemens, Boston | 300,000 | 6178.51 |*Apr. ’ 
| | Firemens, Newark..........-.-- | 600,000} 247.75 |tJuly,'9 
Glens Falls 200,000 601.52 |* July, '90 Apr. 2,’90} 325 Franklin, Columbus. | 200,000} 117.41 (*Jan., 'o 
i c 200,000 7 |* July, ’90 Mayzr,’go 110% Franklin, Philadelphia | 400,000 | 342.51 jt Jul, 90 
Greenwich. 2 200,000 3 July,’ “go | Mayo, 9° 195 German, Pittsburg ee 200,000 | 140,22 ‘Jan? 9 
IN eae ) 200,000 | 4 |*July, '87 Apr.24,’9 52 Girard F. and M., Philadelphia 300,000} 285.85 “fet, 
| Grand Rapids, Grand Rapids- --- ‘ 200,000} 119.18| Jan.,’ 
Hamilton 150,000 | 138. * July, ’90 | June2 3 "go 85 Hartford, Hartford. .... See : | 1y250,000| 296.49 *July, 70 
Hanover... 1,000,000 52. *July,’90 5 > 14716 Home Mutual, San Francisco .-.....- | 181.63 {Sept., 9 
3,000,000 | .58 |* July, ’90 5 st. 2,'90| 145 Ins. Co. of North America, Phila---- | 179.99 |* July, ’ 
Sees 200,010 | 210.62 |*Sept.,'g0 . 22,90} ror Ins. Co. of the State of Pa., Phila-- | 127.84 |* July, ’ 
| Jersey City, Jersey City + 50 | | 128.89 |*July,’ 


PW HWWWww 


Empire City 200,000 | 141.20 |*July,’9o 
Empire State oo 200,000 117.11 

DR cnsséeerus soe ; 200,010 135-67 an., ’ 
Farragut : 200,000 | 138.51 |* July, ’90 
Fidelity and Casualty ‘i; 250,000 129.00 |* July, 90 
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Kings County a 150,000 . * July, ’90 Sept. 3.’90} 170 | 
Knickerbocker ‘ 210,000 39-46 |* July, ’90 Oct. 3,’90! 80 Manuf, and Merchants, Pittsburgh -- 5 123 04 |* July, 
SOD Socccsceceersse 150,000 ‘ *July,’90 r Jan. 23,’90| 80 Marine, St. L .| | 106.34 June,’ "90 
Liberty f | 800,000 23 “ Sept. 2,90} 70 Mechanics, Philadelphia | 25 2 158 34 |*July, 

| | Mechanics and Traders, N. Orleans_| | 154.15 |* July, '9e 
Lloyds Plate Glass a---.-- | 100,000 | -9t |* July, ‘co 5 213 Mercantile, Cleveland 131.74 |* July,’ 
Manuf’rs and Builders - .- 200,000 | 58 |tJuly, ’s0 5 \yaly 10,'89} 105 Mercantile F. and M., Bos | 137-03 |*May, '9 
Metropolitan Plate Glassa, 1 | 100,000 *July,’90 Jan. 29,’90| 225 Merchants, Providence ; 141.33 |* July, ’90 
Meriden, Meriden 137-53 |* July, ’9 





Une ww 


~~ 


I ig | 200,000 | 195. *July,’90 | Jan. 15,90, 140 

National 37! 200,000 .34 |*July, 89 Apr.30,’90} 66 The Merchants, Newark 219.39 |* July, ’90 

New York Bowery 25 | 300,000 o. *July,’90 |; \Oct.15,’90} 105% Michigan F. and M., Detroit. a 125.88 |* July, ’90 

} } Milwaukee Mechanics, Milwaukee... 561.27 |* July, ’89 

New York Fire -....-----| 200,000 6.51 |*Feb., ’o : Oct. 241.9 oo| 61 National, Hartford 155.35 |* July, ’co | 
500,000 .go |* July, ’90 Oct. 16, 158% Neptune’ F. and M., Boston........-- 97.02 |*Oct.,’ 

350,000 5 *Oct., ‘go | Apr.30, "90 79 Newark, Newar 214.76 | Jan., go 

200,000 52.54 |*July,’90 |Apr. 30,40} 172% New Hampshire, Manchester 153.91 |* july, ‘o 

North American, Boston 105.62 |*Sept.,” 

*Jan.,’9o | ‘Oct. 2,90} 68 Northwestern National, Milwaukee... 157.37 |*July, ’o% 
TI2. *July,’ 3 Feb. 26,’90} 82% Orient, Hartford I 116.18 |* July, 
239.72 |*July,’ a |} 6 |July14’90} 160% Packers and Provision Dealers, Chic.) .. oenen | ......:- 
140. * July, ’90 Oct. 14,’90| 150 Pennsylvania, Philadelphia 453 96 |*Sept.,’ 

} | Peoples, Manchester. -......-- 118.55 |* July, 
Prudential ¥ | 89.59 |*May, ’89 | st. 30," 82% Peoples, Pittshurgh--. 88.52 |* July, 
Rochester German 5 v 209. 26 |*July, ’80 . | 137 Phoenix, Hartford 165.06 |t July, ’90 
Rutgers _- 25 ¥ 169.85 Me Ay go | Aug.13’90) 127% 
Standard 4000 156.02 |*July, co \y . 20,” 100 Providence-Washington, Providence. 

\ | | Prudential, Boston 
Stuyvesant -........-----| 25 ’ | 127.87 |*July,’90 3 . 12,’9 99% Reading, Readin sie 

| 134.26 |* July, ’89 3 | x10 Reliance, Philadelphia 
United States_- 2° 50, | 199.25 |* * July,’ "go : co} 150% Security, New Haven 5 
Westchester | 00, 235.49 |*Aug.,’go | Aug.18'g0| 175 Springfield F. and M., Springfield. |b 134 70 * jue i. 
Williamsburgh City o | 50, 358.41 |*July,’9 go June 3,’90| 325 Spring Garden, Philadelphia | 178.32 |*July, ’ 

| | Paul F. and } M., St. Paul- 5 | 202.14 |*July, 'o« 

St Paul German, St. Paul 2 106.16 
State Invest. & Ins. Co. San Fran_.. 100.93 
Sun, San Francisco 110.88 +July, * 
Sun Mutual, New Orleans. 160.78 |t July, '90 
New York. Syndicate, Minneapolis...........-- 104.32 |*Jan., ’90 | 
Teutonia, New Orleans 139.44 |* July, ’90 
nm ne == Traders, Chicago 181 21 |tJuly,’ "90 
| Union, Philadelphia. --. 105.88 |*Apr., '88 
Par ae — eg 103.52 |tJuly, '90 
Value of | 1; wees Dew: nited Firemens, Philadelphia 126.21 |* June," go 
alg of | e. Latest PRICE. Western, Pittsburgh i 107 ¢ 68 *July, go 
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Canadian Companies Doing Business in New York. 


Caledonian ee 
City of London 


Commercial Union - 





Last 
DivipEND 
Palp. 


vu 
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Imperial Fire - 
Lancashire Capital 


NAME OF COMPANY. Paid up. ae 
} 


xX 


Sale of Stock. 
‘Per Cent.) 


Par Value 
of Stock. 
e Price of Latest 


Date. 'Per Ct. 


- 


oe Assurance 

London and Lancashire Fire-- 
North British and Mercantile 
Northern 

Norwich Union 


res 
SN 


— | 
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British America, Toronto seedide $500,000 July,’ go 3% 
Western, Toronto......... . 500,000 *July, 5 


wn 
° 








§ Devoted to fidelity, accident Ee 
telow include 


we 


* Semi-annual. + Quarterly. t+ Monthl 
glass and steam boiler insurance. a Sry nitude to insuring plate g 
breakage. 4 Capital increased during the year. e Irregular. f Prices 
in some instances the price asked, and not necessarily an actual sale. 
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Figency Wants. 











Prominent Figents and Brokers, 

















ANTED, ARRANGEMENT WITH FIRE INSUR- 
ance Company for Special Work, Good practical experience, Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin, 


PURE INVESTMENT. 








DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NON-FORFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126. 21 an aeaay $100 unnnsery. 


FOR EVERY 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their we irds, and those who cannot 

obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, whe can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. F. STEVENS, Sec. SHEPPARP HOMANS, Pres 


THOROUGHLY EXPERIENCED AND SUCCESS- 
ful General Insurance man would negotiate with a good company for State Agency. 
2 Address care of E, A, EDWARDS, 
P. O. Box 154, 





The SAFEST, 





CLEVELAND, OH1I0. 








ee 


THACHER’S CALCULATING INSTRUMENT. 


MANUFACTURED AND FOR SALE BY 
KEUFFEL & ESSER CO,, 127 Fulton Street, New(York, 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Iasurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 















a 





Cc. HALL, 
© 55 and 57 BEAVBR STREET, - - 


SURPLUS LINES A SPECIALTY. 





NEW YORK. 


pera 





~ 











a 





T. WOOD, INSURANCE AGENT AND BROKER, 
e@ 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


















e eee 


Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 







E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 























OHN I. on teeta BROKER, 
45 BROADWAY,” - . - + NEW YORK. 
W. P. BLOOM. Ss. F. STAMBAUGH. Ss. 8. sco, 






W P. BLOOM & CO., 


General Insurance Agents, 






Room 22, Boarp or Trape Bui_pinc, Co_umsus, Onto. 





Special attention given to placing Surplus lines. 











GENERAL AGENCY FOR TEXAS 








OF 


See MANHATTAN LIFE INS. CO. OF NEW YORK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK. 






eS ee 


Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 


re 





Dallas or Galveston, Texas. 











JAMES M. LEwIs, 


INSURANCE. 


BROEKER, AGENT AND ADJUSTER 







Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - - New York. 


JL ES = AAT CID OR aE ane 















Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 









THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


o 
INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


















Correspondence solicited with responsible agents every where 


References: German Fire Insurance Company, City Trust Safe Deposit and Suret 





Company, ¢tc, 
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Prominent Hgents and Brokers at Chicago. 












FIRE UNDERWRITER, 
220 La Salle Street, - - - ° ° = : “ 
" J. W. Batcn, 


BOYLSTON OF BOSTON, Pres’t. 
ASSETS, $909,878.00. 


GENERAL AGENT. 


CIIICAGO. 





W. Glover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - > 
No. 161 La Salle St., Chicago, Ill. 





Wa. C. Maaitu. 
Wy Acitt & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


J. H. CHAMBERLIN, 


S. W. Cor. La Salle and Madison Streets, - . - - . CHICAGO. 





A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AcciIDENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 
Home InsurANCE BUILDING. 
ee & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - . - ILL. 





T. H. Wesster. E. N. Witey. HOLGER DE Roove. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


T. MARSHALL & CO., FIRE 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





W. BROWN, FIRE INSURANCE BROKER, 


504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 





INSURANCE, 


Special facilities for 





Gero. W. MontGomery. M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


W.* 
THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
January 1, 1890. 


Assets, $300,439.93, Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 





EstasuisHep A, D, 1865. 


LOWELL & CO., INSURANCE. 


Room sc, 1§9 La Salle Street, Chicago, III, 











DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company......--.-.-..--- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers. -........- ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper City Mills.......-.....-.---.-- ROCKFORD. 
PETER SAMES, Agricultural Implement Manufacturer_........-....----- ROCKFORD. 
S. B. WILKINS, President S. B. Wilkins Company -...............----.-- ROCKFORD. 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers. .................------ ROCKFORD. 

« BB. MCU T CA, Cashier People's BAWK.. ...cn ccccce ccccce ceccce cee ROCKFORD. 
W. O. WORMWOOD, Real Estate and Money Broker_......-.....-.----- ROCKFORD. 


GEORGE S, ROPER, Secretary, ROCKFORD, ILL, 
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FIDELITY AND CASUALTY CO 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,231,762.60 
INSURANCE. 


FIDELITY.—2n°s,° Suretyship for persons in positions 


CASUALYY, Peper! tarteng os Poem te 



















OFFICERS: 


WM. M. RICIIARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary. 
DIRECTORS: 

Geo, S. Cor, Pres. American Ex. Nat. Bank. | Joun L. Rixer, - Of J. L. & D.S. Riker. 
J. S. T. SrRaNAHAN, Pres, Atlantic Dock Co. | Wu. H. Mare, - Pres Atlantic Trust Co, 
A. E. Oxr, - - - of David Dows & Co. . G. McCutLoucu, N. Y., L. E. & W.R. Co, 
G. G. WiL.taMs, Pres. Chemical Nat. Bank. Im. G. Low, - - - Coun 

A. B. Hutt, Retired Merchant. uF RoGers Maxwe1t, Pres. Cen. R.R. of N.J. 
H. A. Hurisut, - Commr. of Emigration. | Wm. M. Ricuarps, - - - - - President, 
J. D. Vermit ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - Vice-President, 








FIFTY-SIXTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


. TORONTO, CANADA, 
December 31, 1889. UNITED STATES BRANCH. 
The Assets of the Company held in the United States are as follows: 


Par Value. Market Value, 






I i sls iebinie le Padi $67.131.21 
= eee. paianincsmeken 91,590.28 
United States bonds, 4 per cent......... ccc ccone cccnccscccccece | $275,000.00 350,625.00 
United States bonds, 6 per cent -.....-..-..---.----------2-----= _30,000.0 ” 35,550.00 
United States bonds, 4% per cent.....:.. -......---.---.-------- 25,000.00 26,312.50 
EINES ONS I, BO CUE 6 aires nce nkcenensvsdecnsesswtess<ves 100,000, 0¢ 102,000.00 
Georgia State bonds, 436 per cent............2.--...<0--ceee----- 25,000 00 26,250.00 
City of Toronto bonds, 4 per cent......-.....----.------ ee aaa 50,126.67 51,129.20 
Chicago and Northwestern Railway stock, 6 per cent......-.----- 10,000.00 11,100.00 
Chicago and Northwestern Railway bonds. 5 per cent -.....-----. 20,000.00 22,200.00 
Burlington, Cedar Rapids and N. Railway a. 5 per cent.....- 10,000.00 9,650 00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. -_.._- 30.090,00 31,350.00 
N. Y. and West Shore Railway rst mortgage bonds, 4 per cent.._- 35,000.00 36,575.00 
Interest due on U. S. bonds and railway stocks --..........--.--- ” 4,665.03 

eae SE er ercdasesecscenrienws vivescacnescmecse $866,128.72 

LIABILITIES: 

eI IRAD Ro oa eenchate waiidebewbenbumanioeia . -- $12,532.32 
ES Ea ees ee ne eee - 49,403.21 
EES Et ae 395,190.78 


SR cece cata rata eet ace | adaiderca douse ivumebuiesewns -$457,132.31 


Jno. Morison, Governor. NET SURPLUS, $408,995.91 Joun Leys, Dep. Governor. 
Joun M. Wuiron, Fire Agent, 32 Pine St., New York. 
Geo. H. Smirn & Hicks, Marine Agents, 26 Pine St., New York. 





THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policy holders more than $150,000.00 as compared with the 
premium rates of o:d line companies, and has accumulated over $80,000.00 
assets. ; 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accuum- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 

Address all communications to 


CHAS, M, TURNER, General Manager, 


P, O, Box 143, BincuamTon, N.Y 





































Ott. 70, 7890.| 


THE SPECTATOR. 


















ew 
—_ 


APPLY TO THE 
ONNECTICUT INDEMNITY ASSOC’N 
C WATERBURY, CONN. : 


ROOM FOR RELIABLE AGENTS in Alabama, Indiana, Georgia, Minnesota, 
Missouri, Kentuc ky, Virginia, Tennessee and ‘the Carolinas. 


We Pay OuR AGENTS LIPERALLY for work done and on a plan that pro- 
yides immediate compensation and increasing revenue. 


SEVEN YEARS OF SUCCESS! 
CAPITAL, - - $250,000.00. 
Over Seven Thousand Policies Written. 


E. A. WRIGHT, Secretary. 


V. L. SAwYeER, President. 


— ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


Tue SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 





Address, 
ALBERT LUPTON, Secretary, 
234 BROADWAY, NEW YorK CITY. 








CONDENSED STATEMENT, JULY Ist, 1890, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 


Assets. 
SE: TOS, SOND ais cnc sndaaseyadessses tstennneeswn $25,696.26 
ONNENEL i 5 wh-164 40 ideweencbnannew aneen ake 4°7,999.55 
SE AIDS icc avon csace sah ecbidaens +4\nacentewe . $433,695.81 
Liabilities. 

pes owe aed Unpaid... << <iic00060 0 cece ven sscesen NONE. 

NS SOLE PREG TUE EEE OT oT eR $475.49 

Reserve for Losses adjusted and in course of Adjustment .8,500. 10° 
CAR co xewiuheradss base Geineeeswes $8,975.59 
eer Ma ss oo oi ce Secs eee en maeeneee $424,720.22 


Gain in Assets since ery 1, 1890, — 58,191.82. 


HE PACIFIC. MUTUAL LIFE INS. co. 
OF SAN FRANCISCO, CAL. 


OrGANIzED 868. 


LIFE and ACCIDENT INSURANCE. 


Geo. A. Moore, Pres’t. Gro, W. Beaver, Vice-Pres't. 
J. N. Patton, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H. F, Bann, Ass’t. Sup’t. 








Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTSs. 








S. T. Josseryn aon 


A Je Born Sitieenn Pres. 
H, W. Yares, 


Brown, Vice-Pres. A Solid Nebraska a 
é Some OMAHA FIRE INSURANCE CoO. 
OF OMAHA, NEB. 


Paid Up Capital, - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. Porpteton, J. W. Gannett. C. D. Woopwortn. J. J. Brown. 
< H. Mitarp, H. W. Yates. J. S. Corus, S. T. JossEtyn 
M. WALLAcE, N. A. Kunn. E. L. Strong. 








Claims Paid, over * $600, 000.00. 


THE HOME. 


Offices: 135 and 137 Broadway, New York. 





. BENEFIT .. 
ASSOCIATION, 


RR ESERVE FUND DIVIDENDS EVERY YEAR 
AFTER THE FIFTi’. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 


FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 





TIME-TRIED AND FIRE-TESTED, 


| eemaiiaas INSURANCE COMPANY 
OF HARTFORD, CONN. 


CE BE oiictv wd rine viniaeredesscssbttsenieninn minima 
Assets January 2, 1890, ..... .--20- on-c0e ences ooo nnn ce enes on nne cocces coccenee 55 305,004.23 
Surplus over all liabilities, including reinsurance -............-....--..-------.-- 1,301,235.39 


Hl. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres. 
D. W. C. SKILTON, Vice-President. GEO, H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass't Secretary. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Asst. General Agent, 
Western and Southern re Cincinnati, O. 


ENN MUTUAL LIFE INSURANCE Co. 
2 OF PHILADELPHIA, 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL. 








Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 
EDWARD M. NEEDLES, Presipenr. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. | RESERVE FOR LIABILITIES, $1,601,151.95 
NET SURPLUS, $389,502.07. 
Operating Under the New York Safety Fund Law. 


Western Department, 1, S, BLACKWELDER, Manager, Chicago, Ill. 
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ORTH PACIFIC INSURANCE CoO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness .aen of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 


pe addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 
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MUTUAL 
FIRE INSURANCE CO. 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR iNSURANCE ON 
strictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE IS OFFERED. 
Aopress WALTER P. DICKERSON, Generac Fine Manacen. 


LOUISVILLE, KY. 


FIRE INSURANCE CO. 


TYLER BUILDING, SIXTH AND MAIN STREETS, 





IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00. 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 


Hartford, Conn. 





ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company! The Best Policy ! The Best Agents ! 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK. 





Atonzo WarDALL, Pres’t. C. E. Bryant, Sec’y. F. H. Hacerty, Treas. 


TTIDELITY FIRE INSURANCE CO. 
a OF HURON, SOUTH DAKOTA. 
ASSETS. 


DOING LOCAL AGFNCY BUSINESS IN 


IDAHO, 

ALABAMA, 
ARKANSAS, 
LOUISIANA, 
‘WASHINGTON 
NORTH DAKOTA, 
SOUTH DAKOTA, 
-SOUTH CAROLINA. 


Jan. 1, 1887, - - - $100,000 
. I, 1888, 
. I, 1889, 139,337 
. 1, 1890, 153,862 


. 15, 1890, - 190,000 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


— oOF— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exc! 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTE: 
Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 
ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, + += «© «= = 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


isive territory 
ST on all their 
business. 





$150,000. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS. - - - - = - _ INDIANA 








THE 
UNITED STATES 
44 INDUSTRIAL 
INSURANCE COMPANY, Newark, N. J. 


OFFICERS, 
Epwarp N, Crank, President. 
Cuarves_ A. Licutuire, Vice-President and Treasurer. _ 
F. B. ManpEvILLe, M. D., 2d Vice-Pres. & Med. Director. 
T. Ermer Gay, Secretary. 
Freperic W. Warp, Counsel. 























120,004, 





WE HAVE THEM AND YOU’LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 
Of Sioux City, Iowa. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 
GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, SECRETARY. 





PRINCIPAL OFFICES: 


RQUITABLE BUILDING, 


120 BROADWAY; 
NEW YORK. 


H cash Capital, - $500,000 


WituaM K. Loturop, - Pres 


WILLIAM E. MIDGLEY, Vice-Pres. 
Vincent R. SCHENCK, - See} 
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Walworth Automatic Link Sprinkler 
FOR EXTINGUISHING FIRES, CG = RMA N 


After the introduction of the Walworth Link | JN SGSURANCE COMPANY, 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler FREEPORT, ILL. 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 




















INCORPORATED IN 1865. 
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must be possible to open and clean each Sprinkler Cash Capital verre Ty ery ee er ee Cee re ae $200,000.00 
at will, to determine the condition of the seat, water, | [ iabilities.............cceeeeceeececccecces 1,796,607.84 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. cd bineuiusereueeseubeeeewune 456,013.25 

T T > Aanete, January 3, 89D... .ccccccoccecsccivi 2,452,621.09 

WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS | WM. TREMBOR, Secretary. M. HETTINGER, President. 
SURETY ON BONDS. | 1825. THE 1890, 
MERICAN SURETY COMPANY. | ENNSYLVANIA FIRE INS. CO. 
160 BROADWAY, NEW YORK. OF PHILADELPHIA. 
PIR. sc scvecavtsdawenscatesuseshreseeseccesssed $1,000,000 CAPITAL, - - - = = = = = = $400,000.00 
BONDSMEN SUPERSEDED. 
uary — -«, &  -— we 8x 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. | ASSETS, Jan 1, 1890, i s 3,329,935 
RESIDENT TRUSTEES, NEW YORK. | R. DALE BENSON, President. 
PW imden =| Wa Dowd” = W. Pinchor™” hiv J {icCook, | JOHN L, THOMSON, Vice-President. 
eo I Keon John H, Inman, Avi. Barney, Ci, Luddington, W. GARDNER CROWELL, Secretary, 
Hens 'H. on k N. eek, Ww. — Valter S. pre CHARLES W. MERRILL, Asst. Secretary, 
Wm. B, Kendall, C. L. Tiffany, James A. Hayden, John A. McCall, 
H. D. Lyman. eo. S. Edgell FRAME & SHADE, General Agents for Metropolitan District, 
WM. L. TRENHOLM, President, HENRY D. LYMAN, Vice-President. 206 Broapway, NEw York. 




















C.D. CRANE'S DOUBLE AND TRIPLE-INDEX 





Insurance Expiration Registers 












QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND, OVERLOOKED. UNNECESSARY. 









ES PULTE ST aS SSS EOS Mk ABO” | Lo 









Send for Sample Sheets and Circular Price List to 






_ THE SPECTATOR COMP NAMES 
NAMES. rs eT 






14 Cortlandt St., New York. 












WRITES FOR THIRTEEN PAPER AND BEST 
IN BLOCK YEARS’ BINDING IN THE 
SURANCE. USE. FIRST CLASS. WORLD. 
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No chain is stronger than its weak- 


| | est link. Accident insurance to 


be good for anything must be good all through. 


BEST 


erally construed in settlement of claims, as those 


issued by THE UNITED STATES MUTUAL 


ACCIDEN Tisscers 


TION, which is the largest because the public have 


learned 
that it 
is the best. CuHartes B. Peet, President, JAmMEs R 


PITCHER, Secretary and General Manager, 320, 322 
& 324 Broadway, New York. 


LLOYDS 
Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 


No other Accident Policies so 
free from technicalities, so lib- 
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While the merchant sleeps his glass is at the mercy of the midnight 
marauder and assassin. 





THE PIONEER OF INDUSTRIAL INSURANCE, 


— PRUDENTIAL INSURANCE Co. 
OF AMERICA. 
HoME OFFICE, NEWARK, N. J. 
JOHN F. DRYDEN, - ESIDENT, 


Assets -- $3,924,295.c6 
Income 1889 Py som pe 


689,245 POLICIES ISSUED DURING 1889. 
$1,327,856.17 PAID IN DEATH CLAIMS DURING 188g, 


3,500,000 of policies, and the total death claij 
Reliable agents wanted. i 


It has issued nearly 
amount to $5,202,333.34. 





E. F, Spence, President. D. E, Mixes, Secretary, * 


OUTHERN CALIFORNIA INS. Co, 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal, 


Capital (fully paid up) 

WN rien cd scoin nao atina a daalainbecatnaGamtse CRaGa-euee esau occa 318, 333,00 
Losses in process of adjustment, and all other liabilities. ........ 110,841.00 
Surplus as regards policyholders..............- 0 Rae ee 299,058,00 


Parks & Scuumarp, Gen’ Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wesster, Witty & De Roopsg, General Agents, Chicago, III. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFrFIcE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - 855,595.00 
Net Surplus, - - - - - =- - 158,120.00 
JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





-_ INSURANCE COMPANY 


OF BROOKLYN, N.Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 

$4,782,255.65 

-  34379)334-58 


Gross Assets, December 31, 1889 
Liabilities 
pinata 07 


$37, 720,621. 60 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


OFFICE : 


Cor. Pine & William Sts. 
NEW YORK. 





